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BAGUIO, Philippines— A time
bomb exploded Wednesday under
the grandstand of the Philippine
Military Academy, where President
Corazon G Aquino was scheduled
to appear on Sunday, killing four
persons and wounding 45.

No group immediately claimed
responsibility for the explosion but
Defense Secretary Rafael Hero said

that Communist 14

terrorists" were

Sam Nunn responsible. “I fed sad that the

game has deteriorated to this lev-

el," Mr. Ueto said.

Signs are increasing that Got-
bombing came a day after

bachev wants Bomfto support A
rf 4e

li t̂̂

s\£ew
his missile plan. IW P̂ PIes ““ 19

i ^ and wounded seven m an ambush
' in Caianauan. 130 miles (210 kilo-

^ncted SDI funds. Congress would meters) south of Manila,
be a party to its violation." A colonel in Baguio, who re-

signs are increasing that Gor-
bachev wants Bonn to support
his nussBe plan. Page 4.
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Mr. Nunn's endorsement of the
traditional, narrow interpretation
of the treaty “sets SDI back consid-
erably and delays the decision-

‘’• •cjr- .j 3v...
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|p
ng wdl into the next adminis-

- a! ^ ^
a^on’’’ said Representative Jack

1 a.- r.r Jf
emp

’ Republican of New
S'J j.

York. Mr. Kemp is a leading sup-

|( .
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!,
* p the interpretation that Mr. Nunn

S’. excuses.

.'.tw ^ ' ~~ZSZ **The bottom line" is that Mr.
v.r Reagan “win have to adhere to the

,! : . .

** traditional tnierpretation at see
- --- -tc, SDI ftmdingcnt dramatically from

current levds," said Senator Cad

Senator John W. Warner of Vir- quested anonymity, said the time
ginia, the ranking Republican on bomb at the academy, where cadets
the Senate Armed Services Com- were rehearsing for their gradua-
mittee, which Mr. Nunn heads, put lion ceremony, was obviously
the case another way, which could “meant for Aquino.” But the police
prove equally difficult for the ad- said that was unlikely and there

ministration- was speculation that the bombing
Mr. Nunn has produced the was meant to intimidate the presi-

“most scholarly" study of the issue dent
so far, and it is up to the adminis- Military sources said it was pos-

tration to match it, Mr. Warner siWe that the bomb had been plant-

said. ed by personnel at the academy.
He and others note that the ad- which has been a center of opposi-

mmisiration’s request for increased tion lo Mrs. Aquino and her peace-

A colonel in Baguio, who
_

re- The podium at the Philipptiie Military Academy in Bagudo after a time bomb went off on Wednesday, lolling four persons.

Panels Agree Arms Sales, Hostage Ransom Linked
OnImmunity Iran Group Reportedly Was Paid Millions From Profits

T T„ n n P By Jeff Gerth groups in Lebanon, including, the Mr. Ghorbanifar's payments, a

111 Iran v^cise Vn v«* Timn Hezbollah, or Party of God, the though documents in the Towi

funding was already in trouble in making policies with the Commu-
Congress. Mr. Nccon's speeches nist insurgents.

n Iran Case «
WASHINGTON— Several mfl-

Campiled bv Our Staff From Dispatches lion dollars in profits frOUl aiTOS

WASHINGTON — The House ^ lo ,r“ "** an lrani-

id Senate select committees in-
M lhat fina°c«l the kidnap-

hdped crystallize dc«pi»«-icm about Mrs. Aquino said she still would
the Strategic Defense Initiative, make an address at the academy
Mr. Warner said, producing a di- despite the bombing. She was to fly

mate in which funding may be to Baguio, a summer resort city in

r:,, Levin, Democrat of Michigan, who “heW hostage" until Congress re- central Luzon, 120 miles north of

Mit'Vvf -.V; shares Mr Nunn’s view r ' strives a conflict takingon “thepro- Manila, on Thursday morning to

Funding wfll be in jeopatdy as
; polipiBrfa debate before the^ vital the iqrned.

riF.>
long asihe administi^onpodies prancCourt” In the bombmg, a lanitenant col-

for a broadABM treaty intermwa- •
S^tor Warren B. Rodman, Re- onei, Wo sokfiere and a woman^ r.'^: tr . tion because “CWras wilT noL Pu
,

bhcan <*}*"’ Hampshire, an- were kOled as the cadets r^emsed
• f w Afluv A Imail Cann/IAI* fka ITrarillAliM AMW*UW»I TKa paI

uong pouaes wun me uhhidu- Seaale Mtecl rnmmin^ ^ an group mat unanceo tne luanap-
st msingeots. vesUgating the Iran-contra affair P^.^ Americans in Lebanon, ac-

Mrs. Aqumo said she slfll would annexing Wednesday a schedule
cor^1DB to U -S- associates of an

ake an address at the academy for off^tog limited immunity and ,raman middleman,

spite the bombing. She was to fly taking testimony from two central The payments, made by the mid-
for offering limited immonity and lranan middleman. much as $6 million going to Ha-

taking testimony from two central payments, made by the mid- shorn Rafsanjam, the speaker of

figures in the investigation. Rear dleman, Manucher Ghorbanifar. the Majlis. Iran s parliament, and

meant in effect, not only that arms his family.

» DoiinMn^f k-e being supplied but also that By some accounts, the payments

groups in Lebanon, including the Mr. Ghorbanifar's payments, al-

Hezbollah. or Party of God, the though documents in the Tower
Shiite group believed to have been commission report mnt\e public

behind many or the kidnappings. Feb. 26 indicate lhat some officials

Other payments by Mr. Gbor- suspected payments were being

banifar, according to his associates, n^de to Iranians,

were intended as political contribu-

tions to Iranian leaders, with as

much as $6 million going to Ha-

'-2
;
want to participate in a violation of ^.™* aervKjes Co:

the treaty” MrLevmsaid, adding:
monte, ^ ft tower-key

— • •- r- orr ,h^,L . the dAate. But it is no n' /'• “If there is a large amount of mire-
me aerate, mil u u no more en-

~
r.

. . ftjmying to the admunstrabon s

pmhe ConrL” In the bombing, a lieutenant ool-

Senator Warren B. Rodman, Re- ond, two sokfiers and a woman
publican of New Hampshire, an- were killed as the cadets rehearsed

other Aimed Services Committee the graduation ceremony. The sol-

member, takes a lower-key view of diets were due to receiveawards for

the debate.' But it is no. more en- bravery and the woman was to ao-

exjuragiog to the administration's cept a medal far her husband, who

Justice RehnquLst has reject-

ed Deaver’s bid to Modt a
criminal indictment. Page 3.
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Explosives

iFouadinParis
PARIS (UPI) — A man

jailed for membership in the

leftist extremist! group Direct

Action led the French police

Wednesday to a cache of explo-

sives hidden on the 52d floor of

Montparnasse Tower, the tall-

est budding in Paris.

A police spokesman said. the

24 pounds (1 1 kilograms) of ex-

plosives, found in the ceding of

a bathroom in offices of the

Nickel Imetal company, ap-

peared to have been stored

there and were not prepared to

explode.

'^position. ^Tbe question is whether .died in combat. . _ .. .

;

’

itfs possible to' deploy a feasible The Defense Ministry said that

system rn the near future," he said, 45 other persons were wounded,

“and -1

'

think the answer is no. So including 22 civilians who were

why borrow trouble?” watching the rehearsal The bomb
More djffioali to assess — but was equivalent to 100 sticks of dy-

potenriaDyas important in the view namite.

of some lawmakers — is the psy- Lieutenant General Salvador

’cholo^cal impact of Mr. Norm’s Mison, die armed forces vice chief

initiative on the overall arms con- of staff,said the bomb had ripped

Admiral John M. Poindexter and Mr. Ghorbanifar called the money
Lieutenant Colonel Oliver L. ransom, while an American official

North. described it as “payments for ser-

Leaders of the committees, who rices rendered."

also announced a plan -to broadly The payments suggest that prof-

their investigations, said nei- its from the arms sales might have

ther man would testify publicly be- paid for some of the expenses in-

fore June 15. But the panels can purred by the kidnappers in htrid-

were being supplied but also that By some accounts, the payments
money was bring paid aspart of tbe made by Mr. Ghorbanifar to van-
effort to free the hostages, the U.S. ous Iranian officials and groups
officials said. totaled as much as S 10 million.

American and other associates of ^ Ghorbanifar's lawyer, Stuart
Mr. Ghorbanifar called the money

F. Pierson, when asked whether his
ransom^wiule an American official

client knew about payments to Ira-
dcscn.^.a

f„
payments for ser- ^ but

vic« rendered. added. “Now is not yet the time to
The payments suggest that prof- ^ J

its from the arms sales might nave ....

added, “Now is not yet the time to
talk-"

Little is known about tbe fi-

nances of the network of kidnap-

pers in Lebanon. Not all thegroups
are backed by Iran, but those that

are, like Hezbollah, receive money

talk to Admiral Poindexter private- mg the hostages. pers in Lebanon. Not alt tne groups

ly after May 2, whileColonel North According to the American offi-
305 ^„

1“?* bnt
-
tbose that

may not be interviewed, even pri- rials and associates of Mr. Ghor- ^ Hezbollah, receive money

vately, before June 15. banifar interviewed in the United f
ror° s

^
vera

^.
sourt^ -

.
,

^ a
f
cord'

. ,
. . .1 . States and in Western Europe. W.to Americasloffioab:and aao-

A vote by the committee on of- ^ J2 mi]]inn to $3 mMm 0ffoe aalK of Mr. Ghorbanifar, is the

fermg unmumty to ^nural Pom- money mat Iran paid for arms was Global Islanuc Movmt,
|

With a

dexter
fs set for mid-ApnL The vote

dcporited by MTchorbanifar in
bank account m the Credit Suisse

on Colonel North is ejected in ^^ bank *3^ of m Zunch.
eany June, accoratng to Kepresra-

Bie Global Islamic Movement It could not be determined

trol effort on Capitol JED. through the grandstand bdow the

•Mr. Nunn’s credentials are those podium where Mrs. Aquino was to dexter is setformid-ApnL inevote

of a conservative with a solid pro- ddiver her address. Govenuneni °Q Colonel North is expected in

military record and recognized ex- television said the explosive device

pertise in military matters. He has was the equivalent of 100 sticks of

eariy J^e, axxx>rdmg ro Repress- ^ G]obai UtllIlic Movement

See NUNN, Page 4

DotelsSet

ForMocao

Turnover
. By Ken Porringer
Special to the Herald Tribute

LISBON — Portugal’s enclave

dynamite.

The incident marked the most
serious breach of security at the

school since a renegade army lieu-

tenant, Victor Corpus, raided its

armory before defecting to the New
People’s Army in December 1970.

Lieutenant Corpuz was arrested

and spent 10 years in prison until

Mrs. Aquino pardoned him in

March and promoted him to lieu-

tenant ooloneL

tative Lee H. Hamilton, the Indi-

See IMMUNITY, Page 4
This Iranian organization helped whether U.S. officials involved in

organize and finance guerrilla the Iran arms sales were aware of

Bakr Damanhuri as be left

the residence of NabOi Ber-

ri in Beirut on Wednesday.
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Diplomat

Is Freed

In Beirut

Bern Credits

Amal, Syria in

Release of Saudi
Compiled by Our Staff From Dispatches

BEIRUT — Abductors freed a

Saudi Arabian diplomat Wednes-
day after more than two months of

captivity, raising hopes that Syria's

military intervention in West Bei-

rut may lead to the release of other

foreign hostages in Lebanon.
Bakr Damanhuri, an embassy

employee in his 40s. was the first

kidnapping victim released in West
Beirut since the Revolutionary Jus-

tice Organization freed' two
Frenchmen, Camille Sontag. 84,

and Marcel Coudari. 54. on Nov.
11 .

“1 was treated as a prisoner,"

said Mr. Damanhuri. “1 saw noth-

ing. no human, no bird, not even an
animal.”

Mr. Damanhuri disappeared
DOS. Jan. 12 after his arrival at Beirut

In lematiotial Airport from Jeddah.
His release came hours after the

g pro-Iranian Revolutionary Justice
pr Organization said "secret prom-

ises" by France and new appeals

for mercy had led it to grant a one-
week reprieve to Jean-Louis Nor-
mandin, a French hostage.

. Tbe organization has said that it
' ’ would execute Mr. Normandin. a

television technician, if France did

not meet its demands to clarify pro-
- Iraqi remarks made by President
6 Francois Mitterrand last week.

Nairih Bern, the leader of the

Shiite Moslem militia Amal, and
Syria’s staunchest ally in Lebanon,
said: “There is hope the life of

Normandin will be saved."

But he described the kidnapping
as a complicated affair “because U
is linked to states' interests." He
did not elaborate.

Therewasno immediate reaction

from France to the statement by
Mr. Normandin's captors.

However, Foreign Minister
Jean-Bernard Raimond on
Wednesday postponed a trip to

Jordan that had been scheduled for

Diursday “because of recent devel-

opments in Lebanon," a spokes-

man said.

Mr. Damanhuri, at a news con-
ference organized by Mr. Beni at

his West Beirut residence, said: “I

was kidnapped by two gunmen
whosnatched me from my bouse66
days ago and they treated me like a
prisoner."

Mr. Damanhuri appeared ex-

hausted but in good health. He did

not identify his kidnappers,
eft Rafik Hariri, a Saudi financier,

er- and Brigadier Ghazi Kenaan. tbe

ay. See HOSTAGE, Page 4

Human Tests ofAIDS Vaccines Set to Start in U.S.
By Lawrence K_ Altman

New York Tuna Service

NEW YORK— Before the end

of tbe year, medical experts say, up

of Macao wiB be handed over to since a 60-day cease-fire collapsed

China 10 days before the end of die Feb. 8.

Hie ambush in Catananan on » a hundred Amencans will njl up

Tuesday was the worst setback for ^ ****** r
°f

^«nons of «-

the government's attempt to end penmental vaccines against AIDS,

the 18-year Communist insurgency Already, French and Zairian re-

century, according to Portuguese

officials.

Although the officials decimal

to be identified or to comment di-

rectly on discussions under way in

5 18-year Communist insurgency Already, French and Zairian re-

ice a 60-day cease-fire collapsed searchers working in Africa have

^ g begun to test experimental com-

In another attack, 200 rebels am- pounds in humans,

shed a military patrol late flues- .
Despite the size and speed of the

Beijing about tbe transfer, they said Wednesday. Most of the casu-

ronftrmed reports broadcast here allies occurred wben an armored

bushed a military patrol late Tues- respite the size ana speea « me

day as it was renirning to camp 100 global research effort, a proven

miles south of Manila, the armed vaceme does not appear likely for

forces’ Southern Luzon Command five or ten years, perhaps not be-

Myers Seeks to TestAIDS Vaccine
Bristol-Myers Co. of New York said Wednesday that it would seek

permission from the U.S. Food and Drug Administration to lest its

AILS vaccine in humans by tbe end of March.

The company’s genetic systems unit, which also markets a blood

screening test for the AIDS virus, has created a vaccine that reported-

ly produces antibodies to the virus in mice and in monkeys. But
industry analysts cautioned that a number of safety issues must be

resolved before the testing will be allowed. Details, Page 11.

going to take to make an effective The aim of these human experi-

vaccine," said Dr. Robert C. Gallo meals will be to document whal
of tbe National Cancer Institute, a kinds of antibodies the candidate
discoverer of the AIDS virus.

The goal of a vaccine is to stxmu-
vaednes cause tbe body to create.

In a process that is largely trial and

vaccine does not appear likely for

five or ten years, perhaps not be- from person to person through sex-

fore the next century, in the view of ual intercourse and in blood, has

late the production of antibodies error, different researchers have
that can fight off the invading vi- picked different elements of the vi-

rus. People infected with tbe AIDS rus that they believe are most likely

virus produce antibodies, but these, to stimulate production of the best
for unknown reasons, are often un- range of antibodies, while others
able to prevail the onset of disease, are considering whether to use a
The m«in experimental vaccines killed version of the entire virus,

under study make use of subunits But even if one or another of the

of the AIDS virus. Tbe hope of approaches seems promising in the

researchers is that people taking a eariy trials, researchers must con-

leading experts. already infected an estimated 10
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The popularity of Jean-

Jacques Goldman, a

rode star who loves Ms

family and hates drug^

_ a has gjveo observers of

French youth reason for

new optimism. Page 18.

GENERAL NEWS

| The Prague leadership,

• spurred by the initiatives in

Moscow, is considering Urated

reforms.
^

rv?& ^ Israelis are increasingly un-

T ;
:' happy with tba actions often

. . H /J. three top leaders-
: C

-v1 Robots are finding an ever-

laiger role with the New Yonc

^ Gty police force.

«%*** - - BSetta Asian aa6oos have

?AR;‘'-&V saki they wiD curb theo>u^
: fating of goods.

"*8*

v1 >

nifi!
5 ^ —

r*

if. V*
SCIENCE

M Pandas we losing their battle

fbrsurvivaL P^ 7’

business/finance

I Weak consumer, spending

limited US economic growth

to 1.1% in the last quarter of

1986.

that Macao would be handed over

lo China cm Dec. 20, 1999.

Hie transfer, coining eight years

after Britain returns Hong Kong to

Chinese control in a similar ar-

rangement, wQJ end centuries of

Western colonial involvement in

China.

A radio correspondeni said

Wednesday that tne news of an

agreement had been greeted calmly

and with resignation in Macao, a

tiny island near Hong Kong in the

South China Sea that Portugal has

administered few more than 400

years. Since the 1974 revolution in

Portugal, inhabitants of the island

have known that a handover was

inevitable. Macao has a population

of about 450.000.

In Beijing, Portuguese and Chi-

nese officials met Wednesday for

final discussions and hinted strong-

ly at a breakthrough .in negotia-

tions without giving a date for the

handover. Reuters reported.

Depuiy Foreign Minister Zhou

Nan of China declared himself

“more and more optimistic. He

said in Beijing. "You wffl see every-

thing tomorrow,”

Mr. Zhou left negotiations on

Ihe subject after only one hour

Wednesday- He also met with the

Portuguese ambassador to China,

Octavio Valerio.

Asked whether he, too. was ti-

mistic, Mr. Valerio said: “Look at

our faces. We are way happy.

Officials in Lisbon said that Por-

lugal-s council of sate, headed by

president Mario Soares, would

meet Friday to examine the results

See MACAO, Page 4

personnel carrier and a truck ran The worldwide vaccme-develop-

over mines planted by the rebels, mem effort which has no parallel

the military said. in modern science, bolds the only

The guerrillas suffered no losses hope for fully containing the

and captured 27 automatic rifles scourge erf acquired immune defi-

The worldwide vacdne-develop- million people and threatens lens

mem effort which has no parallel of millions more in what officials

in modern science, holds the only call one of the century's most dev-

hope for fully containing the astaung epidemics.

after the ambush, it said.

Military commanders in the area

were quoted by a private radio sta-

tion as saying they would launch

intensive retaliatory attacks.

(UPJ. AP)

dency syndrome.

“The good news is we might”

start tests of AIDS vaccines on

The fatal disorder has already people in tbe United States by the

struck more than 100.000 people end of summer, said Dr. Frank E.

around the world, international Young, the commissioner of the op a vaccine against the AIDS vi-

beallh officials estimate. The virus food and drugs. “But the bad news rus.

that AIDS, which spreads is that developing an effective “No one has any idea what it is

AIDS vaccine is not going to be as researchers is that people taking a ®a«y trials, researchers must con-

rapid as anyone would like. vaccine wffl develop certain anti- front huge technical and ethical

“The prospects of a licensed bodies that, if in place before inva- problems as they try to prove that a

AIDS vacrine in the immediate fu- sion by the AIDS virus, can sue- vaccine actually protects people

lure are very slim,” Dr. Young said. oessfuBy defeat iL against AIDS.

Researchers trying to dev elop a Researchers hope a vaccine can .
m asking such ques-

safe and effective AIDS vaccine stimulate two types or immune re- Hf
115

.

851 How 0811 studies prove

face unusually formidable scientif- spouses in particular. One type, experimental vaccine truly

ic and ethical challenges. neutralizing antibodies, attacks the
the mvading AIDS virus.

Scientists are not even sure invading virus directly. Another ancc all subjects must bf warned to

whether it will be possible to devel- type, cell-mediated immunity, aims exP^iUTe 10 a potentially fa-

op a vaccine against the AIDS vi- in part at bolstering defenses

rus. against tbe virus once it has invad-
WllD whom would a study group

“No one has any idea what it is ed the body. See AIDS, Page 4

TAIWAN PROTEST BLOCKED — Taiwan polke

slop two demonstrators from entering tbe legislative

71m AubobwI PfB

building in central Taipei on Wednesday. The demon-
strators were protesting martial law in tbe country.

Oily, SaltyPotato Chip

Defies Nutrition Crunch
By T R. Reid

H'athutgttm Pour Service

NASHVILLE, Tennessee — Straight from the vast convention

floor of SnaxPo *87, tbe international conclave of the snack food
industry, comes a spicy sociological morsel to chew on: the potato

chip has withstood the U.S. nutrition crunch.

Leaders of the snack food trade who convened here to promote

their wares and taste-test the newest flavor fashions — corn-dog*

flavored cheese twirls, chocolate tortilla chips, Szechwan sausage

sticks, passion fruit popcorn —said potato chips continued to break

UJS. sales records every year.

Despite steady attacks on the familiar snack from diet fitness and
nutrition aides, potato chip makers, known in the trade as “chip*

pers,” had sales of about $3 billion in 1985.

One trade journal. Chipper Snacker Magazine, reported a whole-

sale sales volume of $3.29 billion; another. Snack Food Magazine,

reported $2.77 billion.

Consumption increased by more than 7 percent over the year

before, according to Chipper Snacker. Assuming a wholesale price of

$1 per pound, that translates lo about 12 pounds (5.4 kilograms) of

potato chips consumed for every man. woman and child in the United

States.

Several theories are offered as to why salty, oil-fried potato chips

continue to sell SO wefl at a time when “lite," “diet” and “lo-salt” seem

See CHIPS, Page 4
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Public Standing ofIsrael’s Top leaders Takesa Nosedive WORLD BRIEFS

By Thomas L Friedman
Hew York Tunes Service

JERUSALEM— Israel's largest

newspaper, Yediot Ahronot. re-

cently published a photo spread of

'the country’s top three leaders that

summed up the prevailing mood
toward politicians here.

One picture showed Prime Min-
ister Yitzhak Shamir covering his

ears. The second picture showed

Foreign Minister Shimon Peres

covering ins mouth, and the third

showed Defense Minister Yitzhak

Rabin hiding his eyes.

The caption read, ‘’Everyone

covering up for everyone," and no
one needed any further explana-

tion.

More than at any other time

since Israel's coalition government

was formed in September 1984, the

Israeli public and political com-

mentators have been expressing

disappointment with their leaders.

The main factor is the govern-

ment's handling of a series of intel-

ligence-related scandals.

The criticism goes beyond the

normal levd of complaining by the

Israeli press and now includes more
than a few voices wondering aloud

whether Mr. Shamir, 71, Mr. Peres,

63, and Mr. Rabin, 65, have not

been too long on the Geld of poll-

fhe coun " Prime Minister Yitzhak Shamir, right, with Shimon Peres.
try by stepping aside. 0

“It is doubtful that the public
standing of the leadership has ever expressing support for the coalition public is that Mr. Shamir, of the

been as low as it is today," the government had fallen to 43 per- Likud bloc, and Mr. Peres and Mr.

tors assert, the three leaders denied

any knowledge of wrongdoing un-

der their ministerial responsibility;

decisions made by Mr. Peres and limit inside the city. I might buy

handled the affairs in a way that with Iran.

Mr. Rabin to involve Israel in an
anns-for-hostages arrangement

thisonce, twice, even three tunes

—

but not five."

was embarrassing for Israel and Jq Washington espionage
“I hope,America,"hecontinued.

Russian Says Economic DataPaddW^
MOSCOW (Renters)—A leading Soviet economist said Wedadsd^;

legally questionable, and blocked involving Jonathan Jay Pol-
any serious challenge of their be-

lard, Mr. Ben Porath went on, “the
havior by choosing not to criticize mutual and cover-up.
one another.

Ordinarily they would have been

immediately called to account by
the opposition. But Likud and La-

bor are united ina “national unity”

coalition that has such an over-

whelming majority in the Knesset,

Israel’s parliament, that they do
not have to worry about a vote of

no confidence as long as they stick

together.

Mr. Shamir, Mr. Peres and Mr.

Rabin, the Yediot commentator
Yeshayahu Ben Porath noted, are

“trapped and tied up and involved

amongst themselves in a complex
knit of spider webs."

Mr. Ben Porath asserted that in

the Shin Bet scandal in which bra-

d's domestic intelligence service

was found to have slain two Pales-

tinian bus hijackers in custody in

lard, Mr. Ben Porath went on, “the According to accepted democratic “According to the infconation of statemomtaring organs, ttrepaddfeiv
mutual dependence and cover-up, reasoning, it would be rime for of figures makes op ode and a half to 3 percent ©I the ndmMi of';;

and refusal to investigate or be in- thesemen to pack (hezr bags and go production," Alexei Sergeyev told the newspaper Sovetsk^Jfos£y^>
>--> _ J 1 » mtnvMM nfrr. « .V. fk* • mtr U :<• Mminmflv hiolw n

OftlH Mr. SflVMVW Wia UmIa: .vestigaied, readied supreme per- home. Bui the reality here is th*i “In my opinion, it is significantly higher^" said Mr- Sergeyev, who wc^rii;

lection.”

All three leaders, he added,
jwiitfH patch other in asserting that

they knew nothing of the Israeli

spying operation, in supporting the

prime ministers and people with at the Economics Institute of the Soviet Union's Academy of Sdencet^.

top postings are changed only Western economists have for years allowed forpaddn^ rffigures-whed * '

when one ran find an alternative analyzing Soviet statistics for industrial production. Mr.' Sergfejw &Sl , .

.

•L.. w . <nn m: /conn one Incf mnnalRiin HIM ...i. i •W*'"
' 1

that is worse.”

In an article titled “Three Wise Industries

about 600 million rubles (5900 million) was lost

or work
m raw material"

itvacant dpii^

promotion of the Israeli officials Monkeys,’’ Yosef GoelL an editori- He said eHmination of padding andother malpractkes wot*}

involved in the espionage and in al writer for The Jerusalem Port, enough to pay for the Soviet Union s enure social

arranging far a belated and wa- stated; “The real cause for concern up 1° die year 2000.

tered-down investigation by a two- j$ that the conscious determination
member committee. not to know too much, the failure ^ -p a vt»
In an open letter to the American to exercise effective control over odUlIG JliXDCCiCCl tO UJHICHC

people in Ha’aretz, the commenta- the bodies officially responsible to wACwrunTriMam Ass the Senate neared

toned-down investigation by a two-

member committee.

In an open letter to the American
people in Ha’aretz, the commenta-
tor B. Michael wrote: “My dear

up to the year 2000.
' ‘

Senate Expected to UjAddConlra^;-
WASHINGTON (AP)— As the Senate neared a voteWednesday oB^,

ior-B. Mid^l wrote: “My 6^ ** thepj^y for ^
^g*]**?-**?C^P"***1*Prcridenr^R^.;

between the citizens of Israel and eis m the Pollard affair was not a

the government of Israel. We are one-time affair but the catastrophic

not they and they are not we." continuation of a long-term pat-riot they and they are not we."

Referring not only to the intelli-

gence cases but to the 1982 massa- What makes the current situs- Senate Republican leader. Bob
April 1984, Mr. Peres and Mr. Ra- cres at the Lebanese refugee dis- tion even more mmsoal is that the raised his thumb.

would win this round. ‘ K < ViV'.
“We’re going to lose today," Mr. Byrd, Democrat cf West Vuguu^

said. “I don’t think the disapproval resolution will be.adopted.” Asked -

about the vote outlook daring a photo session at'ihe White Honse, thc

Senate Republican leader. Bob Dole, of Kansas, who supports the aid,:

Jn HoBmior/UguMn

bin sided with Mr. Shamir, who tricts of Sabra and fhptila as wdD, handing together of Mr. Peres, Mr.

was prime minister when the kill- he west cm to say of Israel's lead- .Shamir and Mr. Rabin cranes at a

jpgs occurred, in protecting the ers: time of heightened political ten-

head of Shin Bet from any punish- “This is the fourth or fifth time
siom among them. Mr. Samir anri

.. . ..
^ ttying u.sen^thcmi^- L“lS

Both sides agreed the vote would be very dose and that Mr. Repair
. . . . , . (in fii* r .1 .1. - » r -r-. “-r-

tnr»e of heightened political ten- contras, by vetoing the legislation disapproving it However h goes,_p^.j
stons among them. Mr. Shamir and vote could set the stage for a total aid cutoff for the next fiscal yeat>£

They then united to dismiss the able jingle; *We did not know, did
attorney general who wanted to in- not bear, did not see, did not report

been as low as it is today/

commentator Avraham Shvritzer cent, from 61 percent three months Rabin of the Labor Party have

vestigate the case, the commentator and we are not responsible. Pol-
added, and they arranged pardons lard, Iran, Shin Bet, Sabra and

Mr. Peres are barely on speaking
terms over political differences,

and relations between Mr. Rabin
and Mr. Peres are not mudi better.

Palestinian Groups Set Aprfl Mteeting^-
AMMAN. Jordan fNYTt— Five Palestinian factions’have atmedif&fi

wrote in (he newspaper Ha’aretz.

In a poll in January by Hanoch
been involved in three scandals in

What has been so disturbing to the last two years.

fra; the security officials involved.

In the Iran arms affair, Mr. Ben
Porath said, Mr. Shamir returned

But for now. Mr. Peres, Mr. Sha- AMMAN, Jordan (NYT)— Hve Palestinian fectiansjtews agfarffej

5^-w^^mi2^Nb mTiJSE «rtidSi hold a stoned the Patotimanpa^t^e^ril
erne tells us anything.* And they together in opposing any new tor^theftJ^LtbeimiM
continue to sit on their chairs. If my tions, at least until the latest affairs

Smith, the percentage of Israelis political commentators and the In each case, Israeli commenta- the favor by standing up for the IQ were not greater rimn the speed blow over.

officials contacted by telephone in Tunis.

The PLO chHinnan, Yasser Arafat, who aodois&d the aoorad ^eS^
weekend, arrived in Algeria on Tuesday to infram Prcadent Cha$3v;.
Bendjedid of the agreement and to seek his approval to bddtiie-l^_
session of the parliament, the Palestine National Council
The agreement to meet was endorsed by two hard-line factionsoasfedjn-;-

Damascus: the Democratic Front for the Liberation ofPakstimmidthfc^V
Mwtfiniiin Communist Party. The acenrtl was also supported hy tfiepr^'

1
'.

.

Iraqi Arab Liberation Front, the Palestine liberation Front, and^- '
i

Fatah, which is Mr. Arafat's PLO power base. Officials of a sixtiigrotm.
'

the Popular Front for the Liberation of Palestine, have not endoaed^^'.
agreement, but Palestinian officials expect they will.

-*

.

7 Asian Nations Act to End Counterfeiting of Goods
By Michael Richardson where in Asia, Latin America, the

fmemaTionai Hemid Tnbune Middle East and Turkey.

• SINGAPORE — Seven East Michael B. Smith, a deputy U.S.

Asian nations, threatened with loss trade representative, said last

of U.S. trade preferences and West- month that countries failing to pro-

em investment, are acting to curb vide protection for intellectual

where in Asia, Latin America, the preferences were worth about 527

trade representative, said last preueuis. artists and authors have

month that countries failing to pro- frequently complained about cam-

era investment, are acting to curb vide protection for intellectual terfciting of their products in East

the counterfeit production of goods property rights risked losing duty- Asia for local sale and export-

ranging from computer software to free benefits under the U.S. “gener- Items being reproduced without

books, perfume and watches. alized system of preferences." a license and sold for a fraction ofbooks, perfume and watches.

Western officials claim that the

copying, often called piracy, is

eferences were worth about 527 ations said that East Asian coun-
million a year. tries were told that if laws on intd-

Westem business houses, entre- lectual property continued to be
eneurs, artists and authors have inadequate it would be a deterrent

jquendy complained about coun- to foreign investment

felting of their products in East U.S. officials list these successes

da for local sale and export- in the anti-piracy campaign:
Items being reproduced without * Singapore is about to apply a

icense and sold for a fraction of new copyright law as part of a

free benefits under the U.S. “gener- Items being reproduced without • Singapore is about to apply a

alized system of preferences." a license and sold for a fraction of new copyright law as part of a

The Reagan administration, he the price of the original include crackdown on unauthorized copy-

said, was reviewing the stains of computer software, audio and vid- ing of audio >and video cassettes,

including protection for computer
software Increased patent protec-

tion for chemicals and pharmaceu-
ticals has also been promised.

• Taiwan has broadened copy-

right and pa tent laws andproposed
legislation that would improve pro-

SeoulRejects

BidbyNorth

Over Talks
New York Tunes Service

SEOUL— South Korea has for-
tection against counterfeiting maHy rebuffed a North Korean bid
through infringement of trade- for direct talks, saying the proposal

U.S. AviationAgency Chief to Retire
V r

ifnwA

marks. was insincere. Aviation Administration during
• Thailand has announced that in a letter Tuesday to North Ko- three of the airline industry’s most

its copyright law will be revised rean representatives at Panrmm- tumultuous years, announced
consistent with U.S. laws and that jom, the truce village in the detnili- Wednesday he plans to resign in

H intends to submit amendments to tarized zone. South Korea July and return to private business,
parliament extending protection countered with a proposal for three Mr. Fnpen, 62, gave no reason

nrvering legitimate producers bun- Indonesia because of practices re- eo cassettes, books, fashion dotb-

dreds of mitlions of dollars a year lating to copyright' protection and ing, leather goods, wrutwatebes,

in lost revenues. that a decision was due April I. chemicals, pharmaceuticals, liquor

In Bangkok, for example, road- However, other U.S. sources said and^motor vehicle spare parts.

eo cassettes, books, fashion doth- books and Computer software,

ing, leather goods, wristwatebes. Breaches of the law cany penalties

chemicals, pharmaceuticals, liquor of up to five years in jail and a fine

WASHINGTON (AP) — Don-
ald Fngen. who has led the Federal

Aviation Administration during

three of the airline industry’s most
tumultuous years, announced

side stalls throughout the city offer they doubted punitive action

id motor vehicle spare parts. of up to 547,000. The United States

The U.S. International Trade and Singapore have also agreed to under trademark law.
Mr. Ripen, 62, gave no reason

the shopper an array of pirated would be taken by Washington be- Commission has estimated that implement mutual copyright pro-

goods, including the latest cassette cause it believed the Indonesian counterfeiting worldwide cost the lection.

sets of talks, the firat of which it fra:his derision to leave the agency,
Washington has said it will con- said should begin within two which regulates aviation safety. He

tapes for about SI, knitted “La- government was pressing ahead United States alone as much as $20

Coste" shins for SI-50and “Rolex“ with a new bill to protect intellectu- billion a year. Western officials

watches for $10 and up. al property rights. said East Asia was a substantial

But now, seven countries, includ-

said East Asia was a substantia]

The generalized system of pref- part of this global problem.

• Malaysia^has drafted a copy-

right law tha^is due to be consid-

ered soon by Parliament. Last year

the government enacted a new pat-

tinue to press Thailand for product weeks,

and patent protection for cbemi- Age
cals and pharmaceuticals, which ed that Seoul's reply was not a
are not covered by the patent law. ngeclion but a “comprehensive

ing Thailand
,
have enacted tougher erences offers preferential access to The United States has led the ent law that covers pharmaceutical

i V r P J 1 . • 1 . - - r- 3 ~ J . It

anti-piracy laws, or have agreed to die UJS. market for developing and campaign against piracy in East

do so. The others are Singapore, newly industrialized nations. Asia over the past few years, fre-

South Korea, Taiwan, Malaysia, Major beneficiaries include Tai- quently raising the issue at a high

the Philippines and Indonesia. wan. South Korea, Brazil Mexico, level in official negotiations with

UJ3. officials have said that sue- Hong Kong and Singapore. Eligi- regional governments,

cessfnl negotiations with East Me imports into the United States Industry organizations and gov-
Asian nations will strengthen from these countries will be worth emments in Britain. France and
Western efforts to protect patents, S7J2 billion in the year beginning other Western countries have also

copyrights, trade marks and other July 1. made representations,

intellectual property rights else- U.S. officials said Indonesia’s Sources involved in these negoti-

and chemical products, as well as a
tough trademark law.

• The Philippines has made a

Indonesia is not a signatory to counterproposal" There was no
any international copyright agree- immediate response from Pyon-
meat and copying <rf cassette tapes, yang, which made its offer March
video tapes, computer software 3.

level in official negotiations with commitment to better enforcement

regional governments. of its intellectual property laws.

Industry organizations and gov- The laws are considered adequate

products and books is thriving. The United States has been uy-

But the Indonesian government ing to get the antagonists baric to

last month took advice from a the bargaining table. North Korea

seks. has been its administrator since

A government spokesman insist- April 1984. For two prior years, he
i that Seoul’s reply was not a was a member of the National

lection but a “comprehensive Transportation Safety Board,
unterproposaL" There was no which investigates accidents,

mediate response from Pyon- A retired vice admiral and test,

ng, which made its offer March pilot, Mr. Engm was given high

marks by membeza of Congress for

The United States has been try- managing the aviation agency.

Donald Engean

••••”• vSi"-

intellectual property rights else-

made representations.

by Washington.

• South Korea enacted legisla-

tion in December establishing a

United Nations agency on drafting walked out of talks last spring, as-

anti-piracy legislation, which the setting that routine military ma-

Sources involved in these negoti- comprehensive copyright system, a few months.

cabinet secretary, Murdkmo, said neovers by the United States and
could beapproved byparliament in South Korea were preparations for

Nevertheless, the agency has been criticized often, fra moving ~

system since President Ronald Reagan dismissed striking cantrcSel^
August 1981. • .

. f'SyS-

a nuclear attack

South Korea has been insisting

that the rally way North Korea
could demonstrate its sincerity was
by agreeing to resume the suspend-
ed talks.

Sooth Korean and foreign ana-

For the Record - ii
Gilbert: Pfrol, the French ambassador to Japan, was appointed secfS-

by agreeing to resume the suspend- Wednesday in Paris. Mr. Feral 60, a career diplomat, wffi be thef?*

ed talks. mmistiy’s top permanent official. :(AFP)
% \

Soath Korean and foreign ana- U.S. leaders of the Roman CaAoBe Omrcfa began three days of talcs -

lysts_ were divided Tuesday on the with PopeJohn PaulQ and his top advisers on Wednesday attireVatican.
agmficanceof the exchange, saying The talks are intended to set the tone and agenda for the pope's lOntigy
it was still unclear whether Seoul visit to the United States in September. ' (AP)' -
it was still unclear whether Seoul

bad hardened its position or moved
to meet North Korea halfway.

“Proced orally, they're not very

far apart," a Western diplomat
said. “The problem is that there is

such deep antagonism and snspi-

TRAVEL UPDATE

in its latest proposal North Ko- European Airlines Face LegalAction
^^ h

^ZS^SSSSi JRUSL(AP) Eu
s
pean

economic cooperation and parS ^OT Wed0esday **« EuroPean ^ pnee and route ^
^»^Erecdto^^dtaneoiKMeotia-

II 8sve^ companies— Lufthansa of West Germany, Alitalia of Italy i
lions on military and

GnXt*T WCdCS t

°T!2
)

??y
**

matters.
3 dve methods of firing fares, pooling revenues and dividing routes, life:'

V

It also offered to discuss a large
comn^00

f

thrca
1

t

f
ned to withdraw its proposal to grant then some-

hydroelectric project under wfy ^ the European Community vADe ? . .

just north of the demilitarized zone.
liberalize their practices.

South Korean officials insist that
Last suinmcr, it seal a letter to 10 major national airlines, WBim»g

.; .

the prracct, the Kiunguiisan Dam, ^^ infringed the competition laws of theEQ and asked •

poses a flood thrratto Seoul and
correcVVB m^ures

-.
Seven r^ptmded positiydy" an4.have,r

must be halted
agreed to negotiate with a view to abandoning or modifying their

1 arrangements.” .

, a rt • .
U-S- airfines metm Washington for the third day Wednesday to shuffle .-

rench OCWntiSt iu a bid to reduce delays at airports during the mmm*r trevd .

pencxL They agreed to reschedule I2S flights at Atlanta,' with driest

-

Xjected Self With volunleered b* Easlern Airlines.
;

J J A computer system desqpied to warn pflots of possible in-flight Colli-
"

In Amm F/imnn sions was to get its first operational test Wednesday aboard aUuor-jisjtmjjskj r Utuiu; Airlines flight from Greensboro, North Carolina, to Warirington. The
" '

"

Apace France-Presse flight was to be the first to cany the Traffic Alert andCofliaon’
PARIS— A French scientist in-

Avoidance System. (AP)

French Scientist

InjectedSelfWith

AnAIDS Vaccine

Don’t cut the cord.

Agence Fnmee-Presse (ligllt was to be the I

PARIS— A French scientist in-
Avoidance System.

oculaied himself in November with

an experimental type of vaccine

against AIDS after finding that it DOONESBURY
could boost the production of anti- _

enSwd^ mUwfcFTHf
o^aged in a Frendh-Zmnan re- MAGtifflCENCBONTHE
search project mto AIDS, or ao- I fACEOTTWSEXWW,^
quired immune defraency syn- t fPEgBSBECHTNBG1 0P*
drome, said Wednesday that he » — . \ *

had injected himself with' a prepa- <g*
ration made up of the oowpox vac- - -- - -

cine used againsL smallpox and a ’
_ V_

protein known as GP-160 that is ^
extracted from the AIDS virus

membrane.
The esqperimental vaccine did JPif "

not contain the complete AIDS vi-
|

I ^ If r

nis to exdude any risk of ooruami- *
I Ul/ '

nation. Dr. Zagury said. I hH
Dr. Zagury said that, before tty- A tJ JgNuSfflL^.

BOOPSHBPSim I^LPONTUaf: :r:

UHYCowumr SHPimstM::
;

^

KNEELIN068- ANYMOF£,MA~ t-
SfiNCETORA. — *L-
TH&HEROF
ALLUfE? ^5* Sr1

It's a shame when distance cuts you off from the folks you were
once close to. But itdoesn'thave to. A simple phone call to the folks
you miss in the States helps keep you close. Surprisinglydose, even
though you're far apart.

ing the vaccine on himself, he test-

ed it on monkeys and found it to beed it on monkeys and found it to be
effective in stimulating production
of antibodies— enough to neutral-

ize the virus under laboraty condi-

tions.
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OUnfBSKM.

\
EVENTHEN,
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'BUenrOBF

“you are beginning to understand that ihe padding of figures was inflating thecountry’s industrial prodbfrv ;

.

that I am also insultedjust likeyou. tion data by at least J percent.
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^Beaver’s Bidto Block
Criminal Indielmcat

ISt

Fji?en

•: KVBjik

r.scrjolirtj

Pros - , ,

jag?.-;., gswaasuSr^Sl Kssra—r
chad K. ^ tAac" 0ridcr y«s requested from
ine » ajmL,a i . at prevent- Justice Rehoerist after the anbel-

pand circuit judges disced
Lawym ^ enwgcocy stay in an order

JoSrLtSJ^' D?Ver adced Tu
f
sday- Jacks® negated his

00 Tuesday to Iasi week.

^Norfts^i^T511

?
11'’^ The appdlaiepand said that Mr.

a Brand h?™
0^^ fr0m 5cck" DcavtT'

s case “constitutes an im-

-

d

SZ-°?
011 7fbcCxT 10 P*™*** pre-emptive dvD chal-

\ They
foT ^“y- lc^ «> a criminal proceeding."

1
.liwy asked that nn be The appellate panel, in dismiss-

bby- ing Mr. Deaver’s riMiiwfgp, q.
. — iaw pressed so opinion on his argu-

dent coun^i ,„7?“ of “d^JKJ" F16111 that only the executive

formaSvt^Lff Prosecutor is branch could conduct criminaluiauy uown, is unconstitution- prosecutions. The independent

In a hri<rf i. .

epp?^ established by the 1978

auist
Tusuce Rehn- Ethics in Government Act, is ap-S 5^,dow£.

*** "qaest He pomted by a threejudge federal

“J?
““1 Mr. Dcaver had not court.

that his case merits such a In eight independent counsel in-

_Rand al] Turk, one of Mr.
weavers attorneys, had no imme-
diate comment on the ruling but
said the defense team would not
approach any other Supreme Court
justice for an appeal.

Mr. Seymour declined to say
wben be would approach a federal
grand jury. During Mr. Seymour's
investigation, however, the jury
normally met on Wednesdays.

Mr. Seymour announced Feb. 25
that he was ready to seek a vote on
four perjury counts against Mr.
Dcaver. But he has been blocked

yestiganoos, four of them stiD ac-
tive, no one has been indicted. The
ethics, law authorized such investi-

gations to prevent administrations
from investigating their own top
officials.

Mr. Seymour was asked by the
special threfrjndge court to investi-

gate Mr. Deaver’s lobbying activi-

ties after be left his pas! as deputy
chief of staff to President Ronald
Reagan in May 1985.

Federal laws restrict, and in
some cases ban, fanner officials

from lobbying on behalf of clients

before federal agencies on matters
they handled while in government.

In N.Y.
, a Robot With a Badge

City Police Use Machineson Dangerous Assignments

Th« AaoaaMJ PYwi

ERIN GO BRAGH— Mayor Edward I. Koch of New York holding on to his cap and
the hand of Maureen O'Hara, the actress, as they run on Fifth Avenue to catchup to the
beginning of the city's annual St Patrick's Day Parade, the world's biggest and oldest.

By Dennis Hevest
.Vw York Tima Serrice

NEW YORK — The ranting

man in the basement room of the

Manhattan apartment building

had fired half a dozen shots at

police officers.

RMJ 3— a gangly creature with

steel claws and unblinking eyes,

one glaring forward, the other to

the rear— crept forward on its six-

wheeled cart, electronically teth-

ered to its master, an officer in a

room down the halL

“He was distraught.'' recalled

Lieutenant Al Baker, the remote
tactics coordinator for Emergency
Squad 10. “He had fired numerous
shots. But finally, he indicates he is

going to surrender and throws out

two handguns."

“As he's coming out, the robot is

there," the lieutenant continued.

“The operator is 50 feet away, in

another room. And we have per-

sonnel in strategic locations."

Just as the man stepped through

the doorway, a beam from a high-

intensity light atop the robot blast-

ed into his eyes. “It provided dis-

traction for our people to move in

and grab him,’** the lieutenant said.

“It gave us milliseconds."

And the advantage proved form-

Suicides Prompt Imitation by U.S. Youths

FrenchFishing VesselsBarred

From Canadian Waters
, Ports

Compil'dby Our Staff From Dhyateha

OTTAWA—-Canada i<»; fjfwwt
its ports to French fishing vessels

"'
. and threatened to arrest crews of
any French boats found in waters
offNewfoundland that the Canadi-
ans say have been overfished.

Fisheries Minister Tom Siddon.

announced the measures, the latest-

move in a long-naming boundary
dispate, on Tiresday. He said
France, had' exceeded, the 6/100

• metric ton annual quota set by the

Canadian government for French
boats operating in the Burgoo Bank
south of Newfoundland.

In Paris, a Foreign Ministry

statement Wednesday described

the decision as. “unjustified and
contrary to international law and
oomnntmenl&made byCanada." It

caSafoo Ciuada to re-examine its

pOStklEL ‘ : _
"

“The French government strong-

ly protests against the dosing of

Canadian ports to French fishing

vessels and against the fishing ban
derided by Canada on the Burgeo
Bank," the statement said.

The Foreign Ministry said the

measure would have a negative ef-

fect on fishing negotiations being

held between Ottawa and Paris.

. In January, Canada and France
concluded an interim fishing ac-

cord, opposed by fishermen in both
countries, allowing France to in-

crease its- cod quota by about
15,000 tans during 1987.

Under the accord. faniKh and
France also agreed to refer differ-

ences over a maritime boundary

zone near the French islands of

Sami Pierre and Miquelon to inter-

national arbitration.

(AP, Return)

By Daniel Goleman
AVw York Timm Service

NEW YORK — The suicide at-

tempt Tuesday morning by two
young people in Bergenfield, New
Jersey, which closely copied the

deaths of four teen-agers last week,
fits a pattern of imitation that often

comes after well -publicized sui-

cides, according to experts.

“nearing about a suicide moves
those teen-agers at risk closer to

doing it themselves,” said David
Shaffer, a professor of child psychi-

atry at Columbia University and
the bead of die Suicide Research
Unit at the New York Slate Psychi-

atric Institute.

“The news coverage of teen-age

suicides can portray the victims as

martyrs of sorts,” Mr. Shaffer said.

’The more sentimentalized it is, the

more legitimate—even heroic—it

may seem to some teen-agers.” .

The tendency ofdisturbed young
people to imitate highly publicized

suicides is called the “Werther Syn-
drome," after the protagonist in

Goethe’s novel, “The Sorrows of

Young Werther."

The novel, in which thehero kills

himself, was banned in some Euro-
pean countries after its publication

more than 200years ago because of
a rash of suicides by young men
who bad read it Some had dressed

like Werther or had left the book
open to the passage detailing his

death when they killed themselves.

“Teen-agers are highly imitative,

influenced by fads and fashions in

general,” said David Phillips, a so-

ciologist at the University of Cali-

“Hearing about a suicide seems
to make those who are vulnerable
fee] they have permission to do it,”

Mr. Phillips said.

In a study at the University of
Pennsylvania, college students who
had attempted suicide were most

The more sentimentalized a suicide is,

'the more legitimate— even heroic— it

may seem to some teen-agers/

— David Shaffer, child psychiatrist

forma at San Diego, who has stud-

ied the Werther Syndrome since

1974.

In a series of studies, Mr. Phillips

found that there was a significant

rise in suicides after a well-publi-

cized case. The increase was great-

est among teen-agers, regardless of

the age of the first victim, be said.

A nationally publicized suicide,

he found, increased the suicide rate

over the next month by about 2
percent on average— an additional

58 cases — and about 7 percent

among teen-agers. The suicide of a
famous person had an even greater

effect; after Marilyn Monroe's
death in 1962, the rate rose by 12
percent.

often prompted by trouble at

school, with their families or in a

dating relationship. For women the

crisis was most often interpersonal,

usually breaking up with a boy-
friend; for men it was usually an
academic setback.

“The teen-ager who attempts

suicide is not always an obvious
failure,” said Aaron Beck, a psychi-

atrist at the University of Pennsyl-

vania, who has done research on
depression and suicide. “It is often

a relative discrepancy between as-

piration and performance — one
13-year-old. for example, tried sui-

cide after be had been passed over

as editor of the school paper."

In the study of a duster of teen-

age suicides in Westchester Coun-
ty, New York, Mr. Phillips found
that those involved did not know
each other directly, but all knew of

each other. Hearing about anoth-
er’s suicide can put a teen-ager al

risk when several other psychologi-
cal factors are at plav. according to

Mr. Shaffer.

The teen-agers who kill them-
selves are not always depressed for

long periods before, according to

Mr. Shaffer.

The suicide attempt often comes
as the teen-ager is anticipating a

crisis, but before the true conse-

quences are known, he said.

The rate of suicide among teen-

agers has doubled since 1972. Cur-
rently the rate is about6,000 a year,

or 15 each day, with 400.000 teen-

agers attempting suicide every
year, according to the American
Academy of Pediatrics. Most of the

increase is due to a rise in the rate

among 15- to 19-year-old males.

Drinking and drags are believed

to play a rolein the increase: David
Brent, a psychiatrist at the Univer-
sity of Pittsburgh, working with a

coroner, found that the proportion

of teen-agers who kill themselves
while drunk rase to 46 percent by
1983, more than three times the

rate in 1971

ate. “They found a third gun in his

waistband.” Lieutenant Baker said.

“Later, be told us be planned to use

that gun against police.”

That incident two years ago con-

cluded precisely the way Lieuten-

ant Baker envisions the end or all

encounters involving Remote Mo-
bile Investigator 3 and its brother

contraption, RMI 4: No one was

injured.

If Lhe lieutenant had his way,

robots would play an expanding

role in such hostile confrontations.

“Our people are called upon thou-

sands of limes to manage such situ-

ations,” be said. "Other depart-

ments use the bomb squad robot.

Bui this is a novel use of robots—
for tactical use. We ore writing the

book on what a tactical robot

should be.”

The city police department has

four robots, purchased in 1983 for

S22.0Q0 cadi from Pcdsco Canada
Lid. Two are assigned to the bomb
squad; the other two to emergency

squads.

“There's a clear distinction be-

tween this robot and the ones used

by the bomb squad,” Lieutenant

Baker said. “It’s the application

that’s different. Our machine'spur-

pose is to investigate hostile envi-

ronments in place of a human. It’s

to take the senses of a police officer

— eyes, ears, touch, even speech —
and bring them into a dangerous
situation. That keeps the police of-

ficer safe. You blow away a bucket

of bolts, not the cop.”

The robot, weighing 230 pounds
(about 104 kilograms), is powered

by two 12-volt batteries. Its front

wheels move up and down sepa-

rately from the rear wheels. Lion

tenant Baker said, allowing it to

climb a curb.

It has two remote-control televi-

sion cameras. “The camera on top

rotates 360 degrees," the lieutenant

said. “And the backup camera pro-

vides rear view, or can be attached

to the machine’s arm in order, let's

say, to look under a car."

The robot is connected to its

control cart by a 360-yard (328-

meter) cable. Besides the television

monitor, the can carries one end of

the two-way audio system used for

communicating with suspects.

“It has two hydraulically
powered arms.” the lieutenant said

“It can drag a human being, up to

350 pounds.”

“It can pick up a small object;

that spoon, for instance,” he said,

pointing toward his coffee cup.

“Or, we can use it as a negotiator, if

a person is apt to fire through a

door."
Can it fire a gun?

“Yes!" Lieutenant Baker said,

declining to provide details.

“If you go across the country,"

be said “and ask how many cops

get killed in dangerous situations

— about 100 a year — the next

question is how many situations

could have been managed by ma-
chines. If I save 2 percent of them,

that’s two guys. I'll take it And I

suspect the percentage will be
greater as we perfect the tech-

niques.”
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NO SURPRISE.

Action

There are moments in your life when We buildVolvos to perform exactly as

the leastyou need is a nasty surprise. you expect.We may call it Reliability.

V

T ikf!whenyou turn the key at five on

a freezing Februarymorning.

Orwhenyou hit a hairpin bendjust

a bit too fastOr a straydog seems too

valuable to ignore.

Or fierce braking saves your life when

overtaking a truckjust before the crest

We may call it Dynamic Safety.You will

call it driving pleasure.

VOLVO
Making Cars Safer
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Kohl Seems an Eager listener

As East-West Contacts Increase
By James M. Markham

New York Times Service

BONN — Contacts between

East and West Germany have in-

tensified in the last week amid indi-

cations that Mikhail S. Gorbachev

is Interested in winning West Ger-

many's support for the Soviet pro-

posal to withdraw all medium-
range missiles from Europe.

Western diplomats in Bonn say

that Chancellor Helmut Kohl, fac-

ing a series of tough state elections,

appears eager for some kind of

breakthrough with East Germany,
particularly as other foreign policy

areas offer few prospects for suc-

cess. They say this has made him
more willing to listen to overtures

from East Berlin and Moscow.

On Wednesday, in a policy

speech outlining the plans of his

center-right coalition for the next

four years, he called for the intensi-

fication of relations with the Soviet

Union and urged the swift conclu-

sion of a U.S.-Soviei accord ban-

ning medium-range missiles from
Europe.

Mr. Kohl told the Bundestag

that relations with the Soviet

Union were of “central

cance” to West Germany.
“General Secretary Gorbachev

lalks of a ‘new thinking’ in interna-

tional relations,” said Mr. Kohl
whose coalition was re-elected Jan.

25. “We take him at his word.”

The heavy accent on ties with

Moscow marked an important evo-

lution in West Germany’s ap-
proach to the Soviet Union. East

Germany and Communist Europe.

Thespeech bore the imprint of For-
eign Minister Hans-Dietrich
Genscher, who has urged NATO to

engage Mr. Gorbachev and effec-

tively back the Soviet leader's inno-

vative course.

Officials from the United States,

France and Britain have expressed

their anxiety about an invitation

from Erich Honecker, the East

German Communist leader, to

Eberhard Diepgen, the Christian

Democratic mayor of West Berlin,

to attend festivities in East Berlin

in October.

The allies are concerned that Mr.
Diepgcn's attendance at ceremo-

nies marking the 750th anniversary

of the founding of Berlin would
amount to (he recognition of East

Berlin as the capital of East Ger-

many. The three protecting powers

fear such a step would erode their

portion in Berlin.

“You’re in a very unclear phase,”

said a senior Allied diplomat,
“where people are improvising and
where a lot of things can go wrong-

The East is playing some kind of

game, looking tempting, and on the

West German side (he ability to be
cool and disciplined is very diffi-

cult.”

Mr. Diepgen joined a number of

West German leaders this week
who traveled to the Leipzig Fair to

meet with Mr. Honecker. The via-

signifi-o tors include Economics Minister

Martin Bangemann, Lothar Spath,

the bead of the southern Baden
Wurttemberg state government,
and Franz Josef Strauss, the Bavar-

ian leader.

Mr. Strauss, who has been a vig-

orous proponent of closer econom-
ic ties with East Germany, caused a

stir by asserting that the status of

West Berlin should not become “a

sacred cow that prevents mutual

visits.**

An American diplomat said:

“When you’ve got Franz Josef

Strauss calling the status of Berlin a

sacred cow, that shows what kind

of a situation we’re in.”

The Bavarian politician also re-

vived speculation about a mile-

stone visit to West Germany by
Mr. Honecker, predicting that it

would take place “in the second
half of this year.” In Bona officials

insist that there are uo plans to

reschedule a trip that was scuttled

by Soviet pressure in 1984.

After consultations with Bonn,
Mr. Diepgen has invited Mr. Hon-
ecker to attend West Berlin's 750th

anniversary celebrations April 30,

which mil be presided over by Mr.
Kohl and President Richard von
WeizsSLcker. Accepting this invita-

tion would acknowledge West Ber-

lin's linkage to the Federal Repub-
lic, something the Russians and the

Fast Germans have been reluctant

to da
The Soviet Union is regarded

here as keenly interested in consoli-

dating the Kohl government’s sup-

port for the schcalled “zero op-

tion,” which would remove Soviet

SS-20s and American Pershing-2

and ground-launched cruise mis-

siles from Europe.

One test erf Moscow’s attitude

will be whether it permits Mr. Hon-
ecker to attend the West Beilin

celebrations April 30. In Leipzig,

Mayor Diepgen said Tuesday he
had the impression that the East

German leader was interested in

coming— a move that would per-

mit the West Berlin mayor to ac-

cept the October invitation.

Some diplomats say that Mr.
Gorbachev may himself be prepar-

ing a major Soviet initiative in Ger-

many. In recent days, Soviet corre-

spondents in West Berlin have been

dropping the idea that Mr. Gorba-
chev might meet with President

Ronald Reagan in West Berlin in

June when he is scheduled to visit

the city.

Philippine Insurgency

Grows, U.S. Aide^
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"POTENTIALBREAKTHROUGH1— Michael H. Armacost, a U.S. deputy undersecre-

tary of state, ending two days of talks in Moscow on Wednesday, said “a potential

breakthrough" existed in arms talks, opening prospects for a superpower summit meeting.

NUNN: Senator's Critique Puts Arms Debate in Flux

_ l)

.

basically supported the administra-

tion's arms program, more so than

most Democrats, giving him more

standing to challenge the adminis-

tration than most of his Democrat-

ic colleagues can claim.

He is neither in the Democratic

presidential race nor totally out of

it, heightening interest in his activi-

ties without inviting dismissal of

them as campaign posturing.

“With his credibility, the admin-

istration is now faced with almost a

fait accompli” on the ABM treaty,

said Representative Norman D.

Dicks, Democrat of Washington, a
leading arms control figure in the

House of Representatives.

Mr. Nunn's endorsement of the

restrictive interpretation, which

many regard as essentially a de-

fense of the sums quo, does not

necessarily mean Mr. Nunn will

support other arms control initia-
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Attention vintage car enthusiasts

On Saturday, A/lay 23rd,

at Bad Homburg (near Frankfurt),West Germany,
the Automobilaub von Deutschland (AvD)

is organizing the vintage car event
of the year.

THE COUPE
GORDON BENNETT

This rally, sponsored by the International Herald Tribune as part of its

centennial celebrations, will be run over the same course as the famous 1904
Gordon Bennett race, when Kaiser Wilhelm II gave the start before a
million enthusiastic spectators.

One hundred vintage cars (from the very first automobile up to 1945
models) will participate. An attractive social program is also planned.

If you are interested in participating (no international competitor's
licence required), please contact the AvD at the address below. Entries must
be received by April 3. «***

yYt
Automobifdub von Deutschland e.v. £

Sportabteilung
*

Lyoner Strafie 16/Pastfach 710153

6000 Frankfurt am Main 71

Tel.: (69) 6606-252

tives advocated by more liberal

Democrats.
ButMr. Naim’s choice to take on

the administration on the ABM is-

sue “dearly puts a little starch” in

others and “makes it easier to get

the momentum gning again” in

Congress cm arms control in gener-

al said Representative Patricia

Schroeder, Democrat of Colorado,

who serves on the House Armed
Services Committee.

For some, it may “make it a tittle

more respectable to take a strong

position on arms control” said

Senator Dale Bumpers, Democrat
of Arkansas, who has taken such

positions in thepast and is, like Mr.
Nunn, a possible contender for the

presidential nomination.

Sane also say they believe that

Mr. Nunn's initiative on the ABM
issue dears the deck for consider-

ation of other arms control issues,

such as a nuclear testing ban and
legislation to require adherence to

weapons limits in the unratified

SALT-2 treaty, which the adminis-

tration has breached.

Both the test ban and SALT-2
limits are slated for consideration

in connection with a supplemental
appropriations bill that the House
is expected to consider early next

month, with Senate action to fol-

By David B. Ottaway
Washington Past Service

WASHINGTON—A Pentagon

warning against US. com-

placency about Communist rebels

in the Philippines, has released new

intelligence figures showing steady

growth in the strength of the New
People’s Army, despite the person-

al popularity of President Corazon

C. Aquino.
. . .

Taking issue with the optimistic

assessment offered by a State De-

partment witness. Assistant Secre-

tary of Defense Richard L- Armi-

tage told the House Foreign Affairs

Asia subcommittee that the

Aquino government has “regretta-

bly failed” to develop a compre-

hensive counimnsurgjoocy plan.

The New People's Army has in-

creased in size and expanded the

scope of its influence in the coun-

tryside, Mr. Armitage said.

Meanwhile, an administration

source confirmed the general thrust

of a report in Newsweek magazine
this week that said President Ron-

montn, wim irenate acoon to roi- M Rcagail had issned a secret in-
low after the Easter congressional aphorizing the
recess- A

.
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gresaopal support for the narrow
ABM interpretation is also to be

rr

considered in the next few weeks.

Senator Paul Simon, Democrat
of Illinois, a member of the Foreign

Relations Committee!, said; “Sam
Nunn has kiTInd the administra-

tion's efforts to redefine the treaty,

and so we can now focus on other

things and essentially shift from a
defensive position to an offensive

one and ask what we can do in a
positive way for anns controL”

Bui others, such as the House
Armed Sendees Committee chair-

man. Les Aspin. Democrat of Wis-
consin. and Senator John F. Kerry,

Democrat of Massachusetts, cau-

tion against exaggerating the effect

that Mr. Nunn's ABM initiative

could have on other anns issues.

There was more general agree-

ment that the administration's

credibility on arms control already

strained, has been fartherdamaged
in the ABM encounter.

AIDS: Human Vaccine Tests Near
(Continued from Page I)

of vaccine recipients be compared
to see if they had been protected?

And, even if some subjects are ex-

posed to possible infection, how
long will it take to know whether

protection has been offered against

a disease that often does not devel-

op for five or more years?

Although the obstacles are for-

midable, theneed foranAIDS vao-

cuie is pressing. Dr. Young said key

decisions about testing and evalua-

tion of vaccines would probably be

made“with much less detailed data

than we would have under ordinary

circumstances.”

No one fuDy understands how
AIDS infects the body or how the

body might protect itself against

progression from infection to dis-

ease. No one even knows how
many different strains of the AIDS
virus there are.

With nodear certainty of bow to

proceed, scientists malting educat-

ed guesses have developed several

approaches.

In developing a vaccine, scien-

tists have traditionally looked to

the envelope, or protective coal of

a virus as the most likely part of the

infecting agent to stimulate pro-

duction of protective antibodies.

They are using a variety of new
techniques or molecular biology to

chemically synthesize components
of the virus or to extract pieces of it,

in the belief that one or more pro-

tons in the envelope will make an
effective vaodne.

While most researchers are fo-

cusing on the potential use of enve-

lope proteins, others are experi-

menting with proteins from the

inner shell of the virus.

Animals tests show that each

species develops a different mix of

antibodies in response to the AIDS
virus, and, while chimpanzees can

be infected with the virus, no ani-

mals develop AIDS. For that rea-

son, scientists see early experi-

ments on humans as crucial.

According to Dr. Gallo, the urgen-

cy of the epidemic and the progress

already made in understanding the

AIDS virus mean “it is time to

cross the bridge” from animals to

people.

Preparing for difficult regulatory

decisions along the road to an
AIDS vaccine, the Food and Drug
Administration has embarked on
some unusual steps. Dr. Young
said. It has hired more scientists to

evaluate proposals for human ex-

periments. Instead of waiting for

researchers to come to it with their

results and proposals, the agency is

contacting drug companies and
medical centers to keep abreast of

their plans.

Agency scientists themselves are

also performing some laboratory

experiments to identify and verify

relevant techniques.

Recently Dr. Anthony S. Fauci,

the director of the National Insti-

tute of Allergy and Infectious Dis-

ease in Bethesda, Maryland, said he

bad begun to keep a list of allAIDS
vaccine researchers and their areas

of interest.

Dr. Gallo said be believed such a

list would include hundreds of re-

searchers in at least 30 institutes

around the world, many of them
formally or informally linked. Dr.

Luc Montegnier of the Pasteur in-

stitute in Paris, a discoverer of the

AIDS virus, said for example that

his team was collaboratingwith sci-

entists in France and elsewhere on
”a variety of approaches" to vac-

cine development-

TheZairian-French team caught

researchers throughout the world

by surprise in December with re-

ports that it was testing AIDS im-

munizations in Kinshasa, Zaire.

The experiments, which were be-

gun on a small number of people
without public notice, were in two
stages. One was designed to
strengthen the immune system of

people with AIDS, a form of immu-
nization known as immunotherapy.

Dr. Fauci and Dr. Gallo say they

are eager to learn the results of the

experiments in Zaire because they

could help speed the development
of a vaodne in the United Stales.

Preliminary results are about to be
published.

In the United Stales, no human
trials have been approved. But at

least two American teams have ap-

plied to the FDA for such approval

and another says it will do so with-

in the next two weeks.

One team is headed by Dr. Allan
L Goldstein of George Washing-
ton University in Washington and
has financing fromAlpha 1 Biome-
dicals. a pharmaceutical company
in Washington.

Dr. Goldstein said he would be
the first to take his vaccine, which
is made from a synthesized version

of a pan of a protein from the

AIDS virus, P-17. The vaccine is

called HGP-30.
Many AIDS researchers have

criticized Dr. Goldstein's approach
because it focused on a protein that

was believed to lie deep intide the

virus.

But now, in a surprising finding,

researchers in West Germany have

shown that although most of the P-

17 protein is in the inner shell <rf the

AIDS virus, some of it protrudes to

the surface, offering the prospect

that it could stimulate the body
into producing the desired antibod-

ies.

Another company, Oncogen, a

Seattle biotechnology firm that is a

subsidiary of Bristol-Myers in New
York, has prepared a vaccine using

a combination of two of the virus's

surface proteins, GP-110 (some-
times called GP-I20) and GP-41.
Oncogen used genetic engineering

techniques to insert instructions for

manufacturing GP-110 and GP-41
in the vaccinia virus. When the vac-

cine is injected into humans, the

GP-1 10 and GP-41 are expected to

stimulate the body to produce anti-

bodies.

Some existing vaccines, such as a
widely used polio vaodne devel-

oped by Dr. Jonas Salk, use killed

versions of an entire virus. Many
scientists have avoided this ap-

proach with AIDS because they

fear that some virus particles could
remain alive and cause disease.

But Dr. Salk has theorized that a

killed-virui> vaccine might serve

two purposes: to prevent AIDS in-

fection, and to touch off a vigorous

immune response in people infect-

ed by the virus.

Dr. Hilary Koprowski at the
Wistar Institute in Phil,

* '

working with colleagues
is trying perhaps the most novel
approach of all for developing a

vaccine.

First a protein from the AIDS
virus is injected into animals to

stimulate production of an anti-

body. Thai antibody is then inject-

ed into animals to form a second
antibody called an anti-idiotype. In

a further step, the second antibody
is used to stimulate production of a

third one. which should be a mimic
of the first antibody, but less likely

to be contaminated with infective

materials and therefore safer. This
third antibody, the theory goes,

might work as a vaccine.

Experimental vaccines that sur-

vive the first phase of tests, intend-

ed to establish short-term safety

and to determine which antibodies

are produced in a small number of

volunteers, will then be eligible for

large-scale trials of their ability to

protect against AIDS.

Toe repeal said the CIA would

expand its intelligence gathering on
insurgency activities, including

possible flights over rebel-held ar-

eas, and about a dozen more

agents to its Manila station.

In his testimony, Mr. Armitage

estimated that the number of regu-

lar New People's Army soldiers

grew last year by 9 percent, reach-

ing a total of 24,430. He also said

the insurgency has expanded its

presence and influence to 8,496 of

the country’s banaigays, the na-

tion’s smallest administrative unit,

an increase of 21 percent

In an interview in early Febru-

ary, Mr. Armitage estimated the

rebel army’s strength at 23,000 to

23,500 armed men. He said his lat-

est estimate was based on “brand
new figures” the Pentagon had just
received. A little more than a year

ago, the Defense Department esti-

mate of New People’s Army sol-

diers was 16,500.

Mr. Armitage also cited for the

first time reports, which he de-

scribed as unconfirmed, that the

rebel army was receiving arms from
North Korea or Vietnam. Mr. Ar-

miiage previously has discounted

similar reports and said (here was
no evidence tbe insurgency was be-

ing supported from the outside.

Earlier, Assistant Secretary of

State Gaston J. Sigur Jr., who visit-

ed the PhiHpprnes last wade, tdd
the name subcommittee that his

overall assessment of the situation

there was “very positive;” with the

Aqninogovernment addressing the

Communist insurgency “realisti-

cally and effectively,”

Mr. Armitage presented a radi-

cally different assessment. He said

(be Aquino government had “de-

veloped and then discarded” one

counterinsurgency strategy- si% '.

another and often ignored

vice of the military. .

“Distrust and apathy penadie

civil-military relations,” te'said.-.'.

“Poor communication and. cdbriS--*

nn>inn arc common betweeU pyil-, •

fain and military counterparts^ afc
-

levels erf government.”
- ‘

;

“The Aqnino
also regrettably failed to

comprehensive counted

plan that integrates miElary^ppfiti-,

<-ai economic and social pro-
grams,” he continued.' -}

Former President Ferdinand

Marcos “erroneously reBedexdo-

sjvdy on military ^oa &aBe ,

members of the Aqumo admtn?^
,

{ration believe they canrdy almott

exclusively on symbolic 'poKtidjl

acts to cure the insurgp^^bt^r
said.

‘ '-
c Vj

The NewPedple-’s Anriyanddie^L
Communist Party of the Phffip- .

-

pines, he said, remain committedtq
.

overthrowing the Aquino gjrtxh-'

ment and establishing a Contana- :

nist state. .

MACAO:

(Ceutinned

were in hand for Prinie Miiriste:.-

Anfbal Cavaco Siva to go to Beg-,
ing in early April to~siga 'tireimSl-

accord governing tbe ftilWo£3^v'
caa - •

Its dismantling has. caused 1 few v. l

ripples in Portugal Lisbon, :

was given the right to adnamsteri

the enclave by a Chinese eshptrfpr
*

in 1557, has tried at least twicenL

the last 13 years to givelt backjb -

China.

Until now, Portugal has moved
cautiously in the negotiations be- _

cause it was eager to avoid repeat- .

ing the problems of decohmial^tt ;

in 1975. At that time, mbre/tbmrt
600,000 refugees fled Porti^d’af^
former African possessions.

Beijing is reportedly anxious to

conclude the accord before th

opening of its National AsSrinbty.-

on March 25 and has pressured

Portugal to meet tins timetable..'

ButPortuguese tdevisionjxpqrt-

ed Wednesday that theqtiestionof

citizenship rights for about 80,000
'

Chinese inhabitants in Macao%

.

mafned unresolved.
; }.

Its correspondent in Beijingsaid

that Lisbon thai inristed (he .Chi-

nese were Portuguese^ citizens

whose nationality rightsMd toix:

guaranteed China Baidthey were
Chinese ami has rejected

that they be given

Few other dctails^ih^final •:

draft agreement have'eo&tedhaL .

reports here said it would besiiimt _

laneoosfyrnadepnblwThnisd^in •

Lisbon and Beijing, saggestmgjhaf

the nationality issue was near resd:

Union. - ..

CHIPS: Defying the Fitness Mania
(Continued from Page 1)

to be the nation’s nutritional

watchwords.

Many leaders of the Snack Food
Association, the trade group repre-

senting salted snack manufacturers
and the host of the convention last

week, say part of the credit lies with

campaigns by drippers “to take on
tbe junk food* issue,” as one trade

publication put it.

“We are not telling people that

potato chips are a baric food,” said

John Cady, the association's presi-

dent. “But we are putting out some
straightforward information: A
one-ounce bag of potato chips has

more Vitamin C than a smaP apple,

less sodium than a six-ounce glass

of tomato juice and, usually, no
cholestcroL”

On the other hand, the evidence
suggests that lots of people simply
ignore nutritional considerations
when they buy potato chips, pret-

zels and other snacks.

Snack-makers have raced to keep
ahead of the fitness fad with health

food versions of traditional mun-
chables, such as unsalted nuts and
low-sodium nacho drips. For the
most part, though, these nutritious

variants have been market flops.

The paradigm, as noted by Snack
Food magazine, is the granola bar,

a snack food that did not exist a
decade ago and that now accounts
for about $440 million (at whole-
sale) in annual sales.

Granola bars, the magn-rim- says,
were designed to be a “healthful,
nutritious candy bar alternative.”

Today, the growth area in the gran-
ola bar business is m bars contain-

ing “niarshmaflows, caramel fudge

and other ‘gooey fun’ ingredients”

v

lire real reason for the continued
popularity of potato drips may be

that just about every Amencan
grew up eating them—most Kkdyi

' _

a local or regional brand.
’

“It’s amazing how loyal people
are to their hometown potato -

chip,” said Stephen Eure, the asso-
'
1

nation's legislative director andsu-
pervisor of the group’s pcditkal ac-

tion committee, known as
SoadcFac.

“When Tm going to offices on
Capitol HHl

,
the people from Mil-

waukee always say, ‘You kxmWi.

Gdumr’s Potato Chips are the
world’s best.’ And the guy from:.

Massachusetts says ‘Oh, na/itV
Tri-Sum. that’s the best potato-

cfaip.* And (he Californians
‘Laiura Scudder's Potato Qripis tal*
best on earth.’ ” ^
The new potato chip fiavois dts-

played here included cuny. yogurV
cheese and garlic, Imk^i and hsriv’

Sicilian, cajun, fcMrfmp grilled*

steak, sourdough, apple, carrot, ter.

nana, plantain potato drips and:
even one called the “yammer,”
made from sweet potatoes. !‘

A reporter tried every flavor m
;

'.

an effort to ascertain the best tieyr :

1987 potato drip. The winner isthe ; >
thick.

Kfuacbers. It adorns every big
wi th its ccHporate philosophy:^“No/_
More Wimpy Chips!” “V

HOSTAGE:
Envoy Is Freed

(Continued from Page 1)

head of Syrian military intelligence
in Lebanon, attended the news
conference.

Mr. Beni described the rales of
AmaJ and Syria in the release of the
diplomat.

“Due to intensified efforts by the
Ai»al movement and the Syrian
command, we succeeded in releas-
ing Damanhuri safe and sound,”
Mr. Beni said.

“We also hope that efforts will
be multiplied to secure the release
of all remaining hostages with no
exception,” he said.

Saudi Arabia dosed its embassy
in Beirut in August 1984 after it

was ransacked and burned by pro-
Iranian Shiite zealots. Mr. Daman-
huri was the only diplomat left in

Bonn.
Another Saudi Arabian, Khakd

Dib, was kidnapped Jan. 26 on the
road to Beirut International Air-
port.

(UP?, Reuters)

IMMUNITY:

(Continued from 1

ana Democrat who is i

the House paneL ^
Tbe panels announced thatLaw- ',

,

renoe E. Walsh, the special proper '

color investigating the ffjfafoy had',,
agreed to the plan togrant imnnaur-.
ty. .

-

Mr. Walsh asked Mardi IQ tto^

to Colonel North and AdufiriuT-
’

Poindexter for 90 days. Undertime,
ited. or “use,” immunity, a

j
wii- '

ness’s testimony cannot be used
'

against him in a criminal prosecu^
uon unless it is corroborated4nd£r*

:

:

J
pendentiy.

Mr. Hamilton said.Wt
the private testimony from
**1 Poindexter would be taken i®./^
such a maimw n<t to notJharin v .

Walsh’s triminal i

Admiral Poindexter resigDcd^w'^'—'J“- ’ •*' —
security adviser in ;-N6v«n^fj*l-

and Cbtand North was.
’''~^^' "'‘
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C^^skwakia Studies

LimitedReformPlan
T^^odoxBaders Under Pressure

b^SST
Gor]badl»ev’s Initiatives

conscrvaiiye _T
2eckp^tn~akia’s Such luniied measures, however.

?Wp, under DreJ^T^t

,.
lcader‘ nw &> « h* as the Dubcek

initiativesofMivK the changps of 1968. Those included

in Moscow S' Gor^achev greater political, cultural and eco-

develop a n^!?
11001

^!? **&& to manic freedom and some radical

forms that ha*^™ °*
.

^ re- such as the lifting of ceosor-

^ Policy-mat^^ divided its “ip. that remain TmacceptaWe to

dor^i hSzf^^^edloog- M
SS0W’

the public*
5 for c^an8e among

.
When Mr. Husak’s admimstni-

«i The rn«w. .
uoa came b? power, ii also reversed

'

' GustavhS^ leader, ? Dubcek program of decentraliz-

key wnnWnJt ““ reost other h>g econooric management similar

' to Dower ar.J? l
Politburocame 10 that now seemingly favored by

Ae 1968 Soviet-ted Mr.Gortwiev.

effort of Tifr
cxus“d the reform

.
As a result. Communist leaders

lime. A>«*7j
pa

2?
r ,eadfir at that “* Pfague are under pressure to

• Dubcek. concede that their “normalization"

Gustav Husak
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intervention is difficult to judge.

Nevertheless, the Czechoslovak
leaders have recently taken the first

substantive steps toward designing

v. ^yuux. umccuc mat tnetr "nommuzauon " 80 ccononiic

find
Hl

^
sak ^ his allies of the country after the Soviet inva- Pro&ram and^ scheduled ths^^K

rV=sw curious posi- sion was mistaken in at least some announcement °f^ E™eral pnn-
J»n of studying the rdntroSS ways. dples” one week before Mr. Gor-

to am”8*® thal *** were installed ft is a shift the leadership cannot «P««d arrival.

easily make without undermining
its own legitimacy and the record

of its 18 years in power. But in a
country where political authority,
even by the standards of Eastern
Europe, is exceptionally dependent
on Moscow, any rejection of the

want to hew to the Marxist ortho- reform course wooid make Mr. Hu-
* \ rf

xy “ai has guided Czechoslova- s3^8 P°at«»t equally vulnerable.
"^for the past two and The lenson thal this dilemma
those who seek u> ease the govern- bas created within the party recent-

ly has been manifested in a sharp

to

1

2S
1Sth

’ “» visit Prague on a trip that many

«a s inmnnem political course. Hiswsd « expected to help resolve the
dispute between hard-linere who

“oj’s rigid controls.
' "mse who want less rigidity fa-wr changes similar to Mr. Gorba-
mev*s program in the Soviet Union
™ greater openness in culture and
Ihe press as well as the “democra-

funeral service

A service for

CHARLES GREY
who died accidentally in Palm twji.

Florida, on March 6ih wUI be held hi
The American r»rtw^-ai

23 Ave. Gauge-V, Paris,
on Wednesday. March 25ih, at 12c30pm

DEATH NOTICES

'UJBNER BELLA — Wife of the late
Morrie. Our beloved mother ™< gntri-
mother, passed away in New York on
Monday, March 16. A kgcod in her Kfe-
lime a& a mother to ha- family ami her
extended famOy in need. Always-remem-
bered with deep love and pride. Gerald,
Bertie, Ronnie. Pam and fannEcs.

The family of Pels P. Culver regretsw
announce bis death in Frankfort,, at a
business meeting an Much 1 1. Mr. Cul-
ver was Senior Vice President, Morgan
Guaranty Trust Company, and Genual
Manager. Euro-dear Operalions Centre
in Brussels. A frmd haa been established to

purebase a pipe otx&n for AH Saints'

Quad) in O™11 Bdgioni. In ben of

flowers, those- wishing to express their

vympadiy play cxmtribaie to. the Peter. F.

Culver Fund, in carrofJdts. C„ Boogi. 4
^he de la R^enee, B- iOOO RnO^ls. _ “

public ddxatc among top leaders

about how far Czechoslovak revi-

sions can go.
-

“The discussion inside the lead-

ership,*’ noted a Western diplomat
“is about how . much change can
safely be carried out in the econo-
my, and possibly in other areas,

without endangering the post-1968
normalization.”

As outlined by government offi-

cials, the chsngM under discussion

m the economy, news media and
political Hfe fall well short of those

advocated by Mr. Gorbachev in the

Soviet Union or those already car-

ried out in Poland and Hungary.

But diplomats and politicians in

Prague say the risks that the Gor-
bachev era has created for the
Communist dice may be as great in

Czechoslovakia as anywhere else in

the Soviet bloc.

Outside the leadership, there are

signs that Czechoslovaks, who have
piarie a virtue of passivity since

1968, have renewed their interest in

potties and staked fresh hopes on
Mr. Gorbachev.

“Peoplewhonever read anything
but sports are suddenly reading

newspapers from the front again,
1"

said the Reverend Vaclav Maly, a

dissident priest “I fear they expect

too much: they expect another

rary-f - :v.'

.

JTbe edenrof Moscow’s political

One group of top officials, head-
ed by Prime Minister Lubomir
Strougal. has insisted in public
statements that Czechoslovakia
must, as Mr. Strougal said this

month, “declare absolutely and un-
equivocally our adherence to the

policy of the Soviet Union,” imitat-

ing Mr. Gorbachev's economic
changes and adopting his policy of

openness in public life

At the other extreme, Vasil Bi-

lak.. 3 Politburo member, has re-

sponded with the strongest reserva-

tions about Mr. Gorbachev yet

voiced publicly in Eastern Europe.

Some Czechoslovaks, be asserted

last month, “sponge on the changes

in the Soviet Union while biding

their anti-social and anti-socialist

activity” and “demand recantation

of the lesson” of 1968. “They will

not live to see that.” be declared.

Western observers say that the

more liberal current represented by
Mr. Strougal is slowly gaining fa-

vor. But they note that the differ-

ences between them are not as great

as they sometimes appear.

“They are stressing different de-
ments of the some program,” said

one veteran diplomat in Prague.

“After all, no one is talking about

making a major break with the Hu-
sak era.”

As described by government of-

ficials, the actual revisions being

prepared are relatively modest. In

essence they are designed to re-

move some central controls over

individual enterprises and give fac-

tories incentives to be efficient and
profitable.

The authorities have ruled out

more radical steps, such as workers’

self-management of factories and
bankruptcy proceedings for un-

profitable companies, endorsed by

Mr. Gorbachevnnd already carried

out in Hungary and Poland.

Living Abroad

The Swiss School: Parents Are Hesitating
By Sherry Buchanan
Inttmaiinnfil Herald Tnbwir

LONDON — Several kinds of Americans

send their children 10 Swiss boarding schools:

those who can afford it. those whose compa-
nies can afford it, those who want social

status, those who want the child 10 have an
international experience and those who want
a break from the child or whose child wants a

break from them.

At the turn of the century, it became fash-

ionable for European aristocrats to send their

children to Swiss boarding schools, a practice

soon followed by rich Americans, South

Americans and, later. Arabs.

In addition to their snob value, most Swiss

boarding schools, unlike French. English or

American ones, could boast an international

environment. Le Ro&ey in Rolle, for instance,

has 332 students from 38 countries.

The Swiss schools also offer & variety of

degree programs, something that is less com-
mon in other boarding schools around the

world.

But even among well-off U.S. parents and
companies, there vs a limit to how much they
are willing to pay. With ihe falling dollar and
the decrease in corporate generosity, the limit

is currently being reached.

According to Emily S. Lewis, a New York-
based educational adviser who charges par-

ents 5700 per child for placement in a Swiss

school, the cost of an exclusive Swiss board-
ing school is now 53.000 to S4.000 higher than
the average cost of an exclusive U.S. prep
school. A U.S. school now costs $10,200 to

S 10.700 a year.

“It's nip and luck right now." said Ray-
mond E. Docrge. headmaster oi the Ameri-
can School in Leysin, which recruits among
U.S. corporations in the Middle East. The
school charges corporations $13,400.

“U.S. companies are sending single people
to Saudi Arabia," he said, “and they are

cutting back on the educational allowance.”

The American School in Switzerland in

Lugano has cut its total enrollment from 270

boarders to 250, gives corporate discounts

and bean the brum of the exchange-rate risk

should the dollar fall during the school year.

Boarding schools that do not recruit stu-

dents delusively through UiL corporations

have also seen a drop in enrollment by Amer-
ican students due to the declining dollar and

many American parents' fear of international

terrorism.

An exclusive girls' boarding school in Lau-

sanne, which costs 30,000 Swiss francs

*U*S. companies are

sending single people to

Saudi Arabia, and they

are cutting back on the

educational allowance.’.

.
• —jRfcnwwdl £, Overgo,

headmaster of the American
School m. heysm

(520,000) and offers a variety of study pro-

grams, reported a 55-percent drop in U.S.

enrollment this year over last year and ex-

pects a further drop next year.

! addition to cost considerations, atti-

tudes are changing
In an informal poll. 30 graduates of Swiss

boarding schools, now in their 30s, were

asked whether they planned to send their

children to a Swiss school. Although 58 per-

cent said that they did. a significant minority.

42 percent, either said they were against

boarding school altogether or against board-

ing school in Switzerland.

Of those interviewed, the majority went to

Le Rosey. which charged 34.500 Swiss francs

Iasi year. A majority then went on to college

in the United Slates and half started work
there in the 1970s. They all said they were

happy in boarding school.

The consensus among those planning to

send their children to a Swiss school was that

it should be for a maximum of three years.
M
if

we can afford it." they added.
”1 wouldn't put my child in as young as

when I was sent to boarding school,” said

Evdyne Reynolds, a banker. She went to

Marie-Jose in Gstaad at the age of 8, then to

Le Rosey. Boston University and the Univer-
sity of Brussels.

Charles Cochand, a Canadian lawyer who
practices in London and who went to Aiglon

College in Chesie r£s-Villars for four years,

agreed. He has two sons.

"1 would send my boys like a shot,” he said.

“It gave me a chance to get away from my
parents to find out who I was. I did a lot of

growing up there.

"

However, those opposed to sending their

children to a Swiss school argued that there

was not any point in having children unless

you looked after them yourself.

Others said they did not believe their chil-

dren could learn basic values in the exclusive,

ditist world of boarding schools which, they

say, place too much emphasis on money.

Some, faouliar with both Swiss and U.S.

school*, said that this was less true of the

more exclusive U.S. schools.

Katrina de Carbond, who went to Marie-

Jose at the age of 7, then to Miss Porter's in

Farmington, Connecticut, Cornell University

and Harvard University, prefers U.S. prep

schools.

"The atmosphere is more wholesome," she

said. “Money is not emphasized as much. It is

more what you as a person can achieve. In

Swiss boarding schools, you get a bit of a

decadent feeling. They don’t motivate you to

go out and do things on your own.”

"You wouldn't catch me dead putting my
kids there, as happy as I was when I was
there," said a former Le Rosey student who
later went to an Ivy League college in the

United Slates. “It causes trouble for people
once they are out in the real world.”
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U.S. State Dept. Faces Deeper Budget Cuts in ’88
By Don Oberdorfer

Washington Post Service

WASHINGTON — The Slate

Department and foreign aid bud-
gets probably will be cut further

below their already reduced levels

rather than raised substantially

next year as the Reagan adminis-

tration has proposed, a key con-

gressman has told Secretary of
Stale George P. Shultz.

“Well have to start withdrawing

from the world.” responded Mr.
Shultz. “It's a tragedy.”

He said Tuesday that the most
likely State Department response

to further cuts would be to close

consulates in West European coun-
tries. The United States already

plans to close seven consulates this

year. Last year it shut five.

Mr. Shultz described recent cuts

in the nocmilitary foreign affairs

budget as “a major foreign policy

crisis" and the top problem facing

U.S. diplomacy.

Representative Daniel A. Mica,

chairman of the House Foreign Af-

fairs Subcommittee on Internation-

al Operations, said Tuesday at the

end of a hearing r™ the foreign

affairs budgets for the. 1988 fiscal

year probably would-be cut from
1987 levels. The cuts,-; according to

the Florida Democrat, would come
despite Mr. Shultz's pleas and his

belief thal “diplomacy and the

State Department are being nib-

bled to death."

Mr. Shultz indicated that one re-

sult may be the dosing of 20 to 25
U.S. diplomatic posts abroad, or

about one-tenth of the 249 embas-

sies, consulates and special U.S.

missions around the world.

The undersecretary of state for

management, Ronald L Spiers, said

the most endangered posts are U.S.

consulates in France, Germany.
Britain, Italy, Greece, Turkey.

Switzerland and other West Euro-

pean countries.

“If we are frozen, much less cut,

we are in deep trouble,” Mr. Spiers

said. “It would mean a restructur-

ing of our foreign affairs establish-

ment and deep reductions in our

overseas diplomatic presence”

Congressional sources said cuts

of about43 percent bdow the 1987
level are being discussed in both

foreign aid allocations and the

State Department budget Both
those budgets suffered sharp reduc-

tions in fiscal 1986 and 1987.

Data compiled by the House
Foreign Affairs Committee sug-

gested that the United States would
fall close to SI billion short this

year of meeting its promises to
eight countries where it has mOi-
tary bases— Oman, Turkey, Portu-

gal. Spain, Greece, the Philippines,

Kenya and Somalia.

Meanwhile, congressional and
department sources said that the

department's second-ranking offi-

cial. Deputy Secretary John G
Whitehead, would soon take charge

of the politically sensitive foreign

aid program.

The shift may mean a reduction

in work for Edward J. Derwinski, a

former Illinois congressman who
was named undersecretary for se-

curity assistance, science and tech-

nology in October.
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TOACHIEVE
GREATNESS,ONE
MUST START WITH

ENTHUSIASM.
Th t* consummate quality ufour cigars anrf cigarillos would have

been impossible without the enthusiasm of a certain Ceraldn
liannrmann . On travellingthrough Brazilin the laic 10th century,

he runic to knntv and appreciate the country's superb tobaccos.

If ifhgreat zestanti energyhe set a boutmanufacturing cigarsanti

cigarillos of ihe choicest quality. The same aspirations are held

by his family today, uhich explains why the name Dannemann
is a hallmark of excellence among all who wish to enjoy more
than a merely gaud cigar, .-fiirf uf would be delighted if. upon

savouring one of Dannemann sfine cigars, you were lo icaxjust

as enthusiastic as Ceraldn Dannemunn did all those years ago.

Dannemann cigars and cigarillo** arc stocked by leading tobacconists.
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Ortega Says Peace PlansAre Doomed

Unless the U.S. Changes Its Attitude
By Stephen Kinzer
Hew York Tima Service

MANAGUA — No peace plan

for Central America, including the

one that the U.S. Senate backed

last week, could succeed without a

fundamental change in the attitude

of the Reagan administration, ac-

cording to President Daniel Ortega

Saavedra of Nicaragua.

But Mr. Ortega said Tuesday

tha t the Sandimst government was

willing to make concessions that

would satisfy American security

concerns in the region.

In an interview, Mr. Ortega said

Nicaragua was willing to sign an

accord ih»i would allow American

troops to establish bases and con-

duct maneuvers in any country that

invited them.

He said the Reagan administra-
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lion was putting pressure on Cen-

tral Amencan leaders not to agree

to a plan such as the one proposed

by President Oscar Arias Sfincbez

of Costa Rica and endorsed by a
97-1 vote of the UA Senate. He
said presidents of Central Ameri-

can countries would face the wrath

of Washington if they reached an

agreement with Nicaragua.
“If they take a real step toward

peace, that will mean confrontation

with tix United States,” he said. “If

they don’t have the firmness to con-

front this risk, which could include

reprisals by the Reagan adminis-

tration, the only alternative is eco-

nomic and military disaster in Cen-

tral America.”

State Department officials have

said they favor a peace agreement

in Central America. But they have

expressed reservations about both

the Arias plan and aspects of the

Contadora proposal drawn up by
Colombia, Venezuela, Panama and
Mexico.

U.S. officials have said the San-

dinists should negotiate not with

Washington, but directly with rebel

leaders. The Sandinists refuse lo do
so, arguing that the rebels are a

creation of the Reagan administra-

tion.

“As long as the United States is

not willing to negotiate,” Mr. Orte-

ga said, “the Arias proposal, the

Contadora proposal and ihe pro-

posals made by Nicaragua and oth-

er Central American countries will

remain only proposals.”

“1/ there is a desire on the part of

the United States to reach an agree-

ment, tme could be reached quick-

ly, and it would respond to the

major security concerns of the

United States." he added.

Mr. Ortega and other Central

American leaders are scheduled to

meet in Guatemala in May to dis-

cuss the plan proposed by Mr.
Arias.

The text of the 10-point Arias

plan has not been made public. Bui

according to diplomats and pub-

lished reports, the plan would for-

bid any Central American country

from allowing its territory to be
used for attacks on other countries.

Countries that sign the plan
would agree to discuss arms limita-

tions, negotiate possible reductions

in the size of their armies and ask

outside powers to stop aiding anti-

government rebels. But no firm

commitments in these areas would
be required.

In addition, the Arias plan re-

quires each Central American
country to encourage full political

pluralism and consent to interna-

tional monitoring of future elec-

tions. Complete press freedom

would have to be permitted within

60 days of the signing

Bob Svong/RwMn

A street vendor hawking La Epoca in Santiago.

Opposition Newspaper

Hits the Streets in Chile
By Juan de Onis

Special to the Herald Tribune

SANTIAGO — La Epoca, the

first independent daily newspaper

authorized to publish in Chile since

the military took power 13 years

ago, appeared on newsstands
Wednesday in declared opposition

to President Augusto Pinochet’s

government.

“We are committed to democra-

cy in Chile as the best system to

assure peaceful, stable and just co-

existence,” said an editorial in the

first issue. “We are against dicta-

torships of any color, now and in

the future.”

The new daily announced an in-

augural press run of 140,000 copies

and projected an eventual daily cir-

culation of 100,000. Newsstand op-

erators said'sales were brisk and
some sold out by mid-moming.

The opposition nature of the new
paper, which describes itself as “in-

dependent,” was evident in the first

issue. A cartoon showed two urban

professionals discussing politics.

One says: “Do you think it’s too

much terrorism to ask for free dec-

lions?”

A political commentary on the

editorial page sharply criticized the

Pinochet government’s mainte-
nance of a “state of emergency”
that allows suspension of constitu-

tional guarantees, including habeas

corpus and freedom of association

and of information.

“The men of the government
proclaim frequently their devotion

to the cause of freedom,” the com-
mentary said. “But keeping Chile

in a permanent stale of emergency
contradicts these declarations.”

Such criticisms have not been
seen, since the military took power
in 1973, in the pages of Chile's two
leading newspapers, El Mercurio
and La Tercera de la Hora, Both of

these privately owned newspapers
have large debts to government-
controlled banks and support the

Pinochet government.

Emilio FtlippL La Epoca's direc-

tor. is a veteran publisher and an
influential member of the Christian

Democrat Party, which leads an
alliance of moderate opposition

parties. La Epoca has financed its

own printing facility and a modern
editorial office with private capital,

including contributions from some
large Chilean corporations.

Since 1976, General Pinochet

has allowed publication of opposi-

tion weeklies, including Hoy, a

news magazine founded by Mr. Fi-

lippL The combined circulation of
these weeklies, which include An-
Alisis, Apsi and Cauce, is about
100.000 copies.

White House

Withdraws

Computer

Control Plan
New York Timet Service

WASHINGTON — Under fire

from a House of Representatives

committee, the Reagan administra-

tion has rescinded a plan to tighten

control over the release of poten-

tially sensitive unclassified infor-

mation stored in computers or

transmitted electronically.

The plan was intended to frus-

trate attempts by foreign intelli-

gence agents to ferret out secret

data by piecing together a “mosa-

ic” from the wide range of data

available to the public from com-
puter data bases and elsewhere.

The policy, approved last year by
Rear Admiral John M. Poindexter,

who at the time was the president’s

national security adviser, called on
government agencies to identify

sensitive unclassified information

‘and to prevent its disclosure to

those who could misuse it.

Efforts to cany out the policy

were assailed by civil liberties

groups and members of Congress.

Among the efforts was an attempt

to determine which computer data

bases bad been searched by an
Iraqi graduate student at the State

University of New York at Buffala
President Ronald Reagan autho-

rized a broad effort to improve

computer and communications se-

curity in a National Security Coun-
cil directive in September 1984.

Howard H. Baker Jr_, the White
House chief of staff, said in a letter

to Representative Jack Brooks, a

Texas Democrat who is ehahwian

of the National Security subcom-
mittee of the House Government

Operations Committee, that Frank
C. Cariucd, the national security

adviser, “has moved promptly to

rescind the policy directive which

you have cited as troublesome.”

Several administration officials
said the move reflected the decision

by Mr. Baker and Mr. Cariucd to
take a more conciliatory approach
toward Congress than their prede-

cessors on national security issues.

Pope to Visit West Germany
Reuters

VATICAN CITY — The Vati-

can announced Wednesday that

Pope John Paul II will make an
official visit to West Germany, be-

ginning in Cologne on April 30.

Refuses

Cancel

swAn-un

Senator Dennis DeConcmi

DeConchu

Emergingas

PickforFBI
Hew York Tima Senna

WASHINGTON — Senator

Dennis DeCbndm of Arizona is

emerging as a leading candidate to

succeed William H. Webster as the

director of the Federal Bureau of

Investigation.

The choice of Senator DeCond-
m, a Democrat, would offer the

Reagan administration at least two

The nomination would be likely

to breeze through the Democratic-

controlled Senate and would open

the way for the new governor of

Arizona, Evan Mediant, a Republi-

can, to appoint a member of his

party to replace Senator DeCond-
ni, thereby narrowing the Demo-
cratic majority.

President Jimmy Carter also

picked a member of the opposite

party when he appointed Mr. Web-
ster, now headed for the Central

Intelligence Agency, to the FBL
Senator DeConcmi, said the FBI

job “is not something I really ex-

pect” but added that it would be
“presumptuous not to give it seri-

ous consideration” if h were of-

fered.

Administration officials also

said President Ronald Reagan in-

tended to nominate Glenn C.
Loury, a professor of political

economy at Harvard, to be under-

secretary of education, replacing

Gary L. Bauer, who has moved to

the White House.

Professor Loury, a conservative

who has denounced many forms of
affirmative action, would become
one of the highest-ranking blades
in ihg administration.
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By John Noble Wilford
New York Tunes Service

a naturalist with the New York they are especially vulnerable to caL At birth, a panda cub weighs

y\ ESKTE conservation efforts
W(>1oor sea out snares to catch

by the Chinese government “ask deer, he said, but sometimes
and international scientists, the kill a panda inadvertently,
number of giant pandas is coniimi- Some of the other reserves are mom
mg to decline sharply. rigorously controlled, he said.mg to decline sharply.
Few laigp an imals pose a greater

‘^afknge to those seeking to save
them. For pandas are picky eaters,
unusually sensitive to human intru-
sion and IftoJrarifljciffli jn the affairs
of procreation.

TTw World WikQife Fund, de-
daring a “panda emergency,” this
month announced a campaign to
save the remaining animals
through now measures to protect
the mountainous bamboo forests
where they, live, to reduce inbreed- if it means abandoning a bountif
ing in isolated populations and to supply of their favorite bamboo,
improve the breeding of captive an- Satellite photographs of panda
rcnflfc. hahitafe during Inct Ammi/

Zoological Society. The people of chance events. A new generation less than five ounces, and many
wolong set out snares to catch could be either male or female. Or never live to be 200-pound adults.

to. be said, but sometimes the major breeding male could be Of 51 pandas bom between 1963
uiey km a panda inadvertently, killed by poachers. and 1983 at the Beijing Zoo. only
Some of the other reserves are more If the pandas are unable to mi- 19 lived for more than two months,
rigorously controlled, he said. grate fredy, moreover, they are at a survival rate much lower than

Another cause for concern, the greater risk from such natural that of other zoo-bred species,

scientists said, were the timber-cut- events as the periodic die-out of In an effort to encourage panda
ting practices in panda reserves, bamboo species. About every 40 mating. Dr. Conway helped design
Pandas prefer to forage in bamboo years, bamboo plants flower and a panda breeding facility at the

thickets only in the shelter of tall die. It takes a year for them to Wolong Reserve. He wills it a pan-
trees whose branches shade more regenerate from seed and as much dammium.
than 70 percent of the ground. But as 10 yean for the plants to support Each panda has its own little

the reserves are administered by a panda community. house and backyard, which faces

forestry officials who must not only Free-ranging pandas can move on an alley running by the row of

protea the pandas but also provide to less favored varieties of bamboo, enclosures. Any panda can take the

timber. As the trees are harvested. The recent population decline in alley out to a vast enclosure to feed

the pandas seek new habitats, even the Wolong Reserve may be attrib- on.bamboo. Or a female in beat can
if it means abandoning a bountiful uted in part to a bamboo die-out, parade up and down until she ai-

supply of their favorite bamboo. scientists said. tracts a responsive male.

Satellite photographs of panda O'Brien said the genetic ef- Similar facilities are being esiab-

daminium
Each panda has its own little

house and backyard, which faces

tracts a responsive male
Similar facilities are being eslab-

naals
- habitats during the last decade fecls of die isolated populations lished at other reserves. The ulli-

According to a new census,fewer show a direct correlation between could be insidious, eventually leav- mate purpose. Dr. Scballer said,

than 700 pandas are left in the wild, forest harvesting and the departure ing the pandas more susceptible to should be to breed more pandas
all in the province of Sichuan on of pandas, acwptwig to a report of devastating epidemics and repro- and introduce them into the wild.

the eastern edge of the Tibetan pla- the viriiaf Western scientists to
duclion difficulties. A community

teau of China. More than 100 sur- Sichuan in thejournal Nature. The population of at least 50 is consid-

vive in zoos around the world as photograph*- analysis was con- “*<*
.

more effective for healthy

well asnew breeding centers assod- ducted by Robert de Wulf of the broding.

ated with some of the 12 panda Stale University of Ghent in Bel- Connecting corridors of bamboo
reserves where most of the wild gmm and sheltering trees between the

Pandas, who live mainly on
diet of bamboo (right), suf-

fer from 40-year-cyde of
bamboo die-off when they
are unable to find new bam-
boo sources. Drawing (top
left) shows the “pandnmin-
ium,” which gives each pan-
da its own house but pro-
vides an alley where pandas
can meet and mate or dine
in nearby bamboo thicket.
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Defibrillators Can Cut Cardiac Deaths
NEW ORLEANS (AP) — Permanently implanted electrical devices

that jolt the heart back to normal rhythm can virtually eliminate death

from cardiac arresL

Two research teams presented evidence that these devices, known as

defibrillators, can dramatically reduce the death rate in people who areat

high risk of these seizures. “We are dealing with virtual eradication of

cardiac mortality in these patients,’* said Dr. Michel Mirowsld of Johns

Hopkins, where the device was first implanted seven years ago.

The device was approved for routine use about a year and a half ago,

and 1.200 of them have been installed around the United States. Virtually

all have born given to people who have survived one episode of cardiac

arrest or the extremely rapid heartbeat that frequently precedes it. Such

people are at high risk of suffering another attack. Studies have shown

that between 30 percent and 60 percent of them die annually of bean

rhythm disturbances. In the two followup studies, less than 2 percent of

the patients died during their first year with the devices.

H-Bomb Blast Pales Beside Asteroid
WASHINGTON (AFP) — An asteroid chunk which struck lbs earth

2.3 million years ago caused a blast 172 limes bigger than the largest

hydrogen bomb ever exploded — equivalent to almost a billion tons of

TNT. scientists who examined debris from the impact have said here.

“It's the largest object ever to fall to Earth from which we have

recovered intact samples," said a U.S. Department of Energy spokesman,

adding that the prehistoric collision might have helped to trigger Earth's

Ice Age.

Geochemists Frank Kyte and John Wasson of the University of

California at Los Angeles based estimates of the rock’s size on fragments

collected in the southeastern portion of the Pacific.

Whale Fossils Show Mountain Surge
NEW YORK (NYT)— Scientists have found fossils of whales and

other marine animals in mountain sediments in the Andes, indicating that

the South American moun tain chain rose very rapidly from the sea.

The rare assemblage of fossils, recovered on an expedition by the

.American Museum of Natural History to a remote plateau in southern

Chile, is expected not only to illuminate an obscure epoch of animal

evolution but also to document the rise of the Andes mountains in the

past 15 million years.

Among the fossils the scientists reported bringing back were the bones
of whales and other marine animals found at altitudes of more than 5,000
feet. When these animals died from 15 million to 20 million years ago,

their carcasses settled to the ocean floor and were embedded in subma-
rine sediments. But since then, the violent upthrnsting of the Andean
chain has carried the sediments to the tops of mountains. In geological

terms, the time the fossils look to rise from ocean floor to mountain top
was relatively brief. The presence of interesting fossils on the plateau was
detected by an amateur Chilean paleontologist.

reserves where most of the wild

pandas live. Thereserves were set.

aside by the Chinese government to

protea the dwindling natural habi-

tats.

Scientists said the census, con-
ducted by China’s ministry of for-

ographic analysts was con- effective for healthy

ed by Robert de Wulf of the breeding.

: University of Ghent in Bel- Connecting comdors of bamboo

L and sheltering trees between the

remaining panda habitats are a key
to the preservation strategy recom-

NLY 20 percent of the bam- mended by scientists for the World
highlands where pandas used Wildlife Fund and the Chinese
nge remains a suitable habitat, ministry of forestry,

itists said. Pandas live mainly “The only hope for pandas in

tats.
boo highlands where pandas used Wildlife Fund and the Chinese

Scientists said the census, cm- to range remains a suitable habitat, ministry of forestry,

ducted by China’s miniseryof for-
8ac°tIsts **“? Phndas hve mainly “The only hope for pandas in

estry and the wildlife fund, a pri- ?
n bamboo shoots, stems and nature.” said Wiffiam G. Conway,

vate conservation organization. * S’92S
director of the New York Zoologi-

indicated that the panda popula-
to 12,000 feet (about 1,800 to 3,600 oal Society, “will depend on the

don had riectinnt fw ahnnt in meteR)- abtlityof the Chinese toputtoseih-tion had declined by about 200 in
the last decade. Several colonies Even more serious than the

have disappeared altogether, and shrinking size of the habitat is the

many others have been reduced to. “creasing isolation of pandas into

fewerthan 20indBvkhials, which is

conadcrrd nv> gmall tn nemain vin-

We; 'V
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On a visit to Skhnan last fall, a Wildlife Fund’s panda preserva-

ridq»at}ffli of Western ndgn tists.
hon project, and Kenneth Johnson,

etas). abilityof the Chinese toput togeih-

Even more serious than the er larger contiguous pieces of pan-
rinking size of the habitat is the da habitat.”

neasmg isolation of pandas into The preservation strategy also
small populations set apart by emphasizes expanded research into

dear-cut areas and other barriers, breeding pandas in captivity. The
John MacKinnon, head of the" experience so far has been fruscrat-

ildlift Fund’s panda preserve- ing.

n project,and Kenneth Johnson, Part of the problem lies in the

riologbtai theUniversity ofTen- natureof pandas. They are solitary
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led by Prince PMip of Britain, in- ahkflo^rtatlheUniveisityofTea- natureof pandas. They are solitary

teruational president of tbe wildlife n&see at Knoxville, estimate that creatures.A female conies into heat

fund, found that *v"n*n encroach- k»*3S «“* is<datod populations far only two or three days each

meat on the panda habitats re-
exist and that mosthavefewer than year. And it is not always certain

mained the most serious problem. 20 mdrvidnals-

Huntmgofpandas has been out- This puts the species in grave

lawed, but thousands of people live danga- from inbreeding and demo-
- -l i L. 9 1_. amaVva aivwvtvlifin t/i tka

mills ffcfipcr into isolated pockets, cq and JotaiA Knight ur. trtin-

For example, more than 3,000 peo- en is a geneticist at a National Can-

pie live in Wolong Reserve, which cer Institute laboratory in

Is the largest protected area, with Frederick, Maryland, and Dr.

about 100 pandas. Knight is manager of the Doha

“The government is lax in main- Zoological Gardens in Qatar,

tri fling control over the Wolong When the number of animals in

villagers,'' said George B. SchaDer, an isolated community is so low,

that a male partner will respond.

Although zoos have had some
success with artificial insemina-

tion. scientists have difficulty iden-

tifying the hormonal signs of ovula-

tion and thus are not sure when to

perform the procedure. Dr.
Scballer said it took scientists at the

Wolong Reserve five years to pro-

duce the first birth by artificial in-

semination.

After conception and birth, a
panda’s survival is still problemati-
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High andLow Intensity:

Two Emotional Cultures
By Daniel Goleman
New York Time* Service

E MOTIONAL intensity, a ma-

jor, lifelong aspect of. cam-

perament, is enraging as a fruitful

area of research that is yielding rich

insights intohow people experience

themselves and others. Although

seem to have what psychothera- anwtinnal reactions; in another

pists call a “cydothynne” personal- they woe shown disturbing slides

ity given to grand mood swings. At and their responses were analyzed

the extreme, be said, the tendency From studies such as these a por-

slides into a mild form of manic- trait is emerging of the distinctive

depressive disorder. menial lives of those who have tu-

At the other end of the conturn- multuous or placid emrainnx.

urn are people who are so imper- For example, highly emotional

lurbable that they hardly seem to people, when shown disturbing
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noriant differences in the way that

those with high and low mtenaty

perceive, think about and react to

mgs at all— or who at least .cannot personalized the event.

find the words to describe the feeL unc motional people.
Lags— or anhedonia, the inability thmigh, more often focused on a

events. to fee! pleasure. factual detail of the pictures; one
Some people, _

P

sycn
,

CM_°^ “The emotionally intense people commented about a slide of adying

researchers

^faund,seemiobaveamme
complex sense of tbmisdv^^d
leadhves that are»«***£;

. r r A in ono- ,r r r „
observing, find themseivw m

sedc novelty, complexity, “It looks like his pants are

tional tumult even m rracuon to
sa]d Emmons, a psycboJo- brand new."

mundane eveats,wmie wners^ a 'b4jCj1igan State Utuwraty. in addition to relating the dis-

main unperturbed under tne most
have more varied goals in unbing slides to themselves, the

trying of arcumstan«s- jjfe. know more people in more highly emotional people tended to

Those who live Uves ocep
different situations, and because focus their attention an the worst

emotional intensity, researc^s
|hg^ ^ so many different of the slide and to make a

have found, seem w ®
ihings, fed more conflict in thar generalization about it, such as

complex sense of themselves
Qves-Theymay want to wo* hare- thinking about how much evil Lhere

lead bves that are more compU£«t* ^^ achieve success at wmic. while u m the worid. Such people. Dr.

ed than do those whose anonons ^ ^ same trying to spend Larsen and Dienar ooocluae, tend

are less strong. .

onarK( more time with a range of friends, m see themsdves as atthe cotter of

“(^e of the mo*® emooonany -
71^ conflicts can be a source an ereotioiaal vortex; theyoveresti-

r

intense people we studied was ^ stress for the emotionally in- male the extent to which events

woman who, for instance, was on« 4^ may explain why they relate to them, and become exces-

denresred and distraught forflay®
report getting moremmoriUneses, sivcly absorbed in what those

after die lost her pfflk" 541(1
like colds and flus, than do less events mean to them,

niener a psychologist at the um-
enaotioaai people," This tendency to exaggerate the

veraitv’of Illinois. On the outer emotional impact of events ex-

S, l* Much of the conflict fdl by tmds,ioo.tol»*Mglyeicotional

Sdonseeioganaivo^^j anotionnl, «*otding to people assume °thm ropond to

rT. Ki® on expensivewomen s the mg^y
whether 10 those same events. Dr. Laisen has

for a Ing
hopped in her car Dr. Emmons*

j. feelings, found that the emotionally intense

in Chicago. „ ^^^l^ways exoress them- expenences things with sumlar
t0 the store thtsy do art ^ emotional urgency.

* awl “was a man wIkk selves
bottled up Even the most volatile people

Dicnff addei âf|W|hjU bad -louuep seem gradually to mellow wilhafc
rate evenu®. V® coikge dorm and ^m

be published in according to a study of emotional

broken out in •wjl out it out In an articte to» oe moan b 242 people aged 15 to
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Back to theABM Treaty
Without care for facts or credibility, the

Reagan administration startled the world

more than a year ago by asserting a new

interpretation of the Anti-Ballistic Missile

Treaty. With great attention to treaty text,

negotiating history and testimony before

Congress, Senator Sam Nunn has now de-

molished these legal fantasies. President

Reagan would do well to hear out the chair-

man of the Armed Services Committee.

Mr. Reagan asserts that virtually any

Jdnd of space-based weapon can be tested

— in defiance of the restrictive interpreta-

tion given when the Senate approved the

1972 treaty. If he presses ahead with that

broad interpretation, be coold have a con-

stitutional crisis on his hands.

The ABM treaty sharply limits deploy-

ments of systems to destroy at tacking mis-

siles. The framers intended to prevent a

combination of offenses and defenses —
>'sirike first and protect later — that might

make nuclear war thinkable. The Language

of the treaty also declared that the parties

would not “develop, test or deploy ABM
systems or components which are sea-

based, air-based, space-based or mobile

land-based.” These prohibitions constitut-

ed the restrictive interpretation.

There things stood until Mr. Reagan's

1983 speech proclaiming what became his

Strategic Defense Initiative. But how to

develop such space-based weapons without

abrogating the treaty? First came the “loop-

hole" that America would test “subcom-

ponents,” not “components." Imagine the

reaction if Moscow were to assert such

foolishness. Then came the uplifting rheto-

ric about persuading Moscow to accept the

new age of defenses. But Moscow would

not accept cuts in offensive arms without,

continued restrictions on defenses.

When these administration efforts failed,

the Pentagon and the State Department

created the new interpretation. Officials ar-

gued that an agreed statement in the bade

of the treaty allowed full testingof “exotic"

systems such as lasers and particle beams,

the bind that did not exist at the time of the

'treaty. Not so coincidentally, these were

precisely the kinds of systems called for in

Mr. Reagan's “star wars" plan.

The Pentagon explained that this new
legal insight had been brought to its atten-

tion by an inexperienced lawyer with a fresh

view of the treaty. Now it is learned that key

sections of the State Department report to

Congress on the new interpretation were

also prepared by “young lawyers" on the

staff of Abraham Sofaer, the department’s

chief attorney. Initially the department de-

fended Mr. Sofaer’s report as “carefully

reviewed.” Now the former federal judge

has acknowledged shortcomings in his ana-

lysis. although he stands by the new line.

Mr. Nunn, in important speeches to the

Senate last week, noted the inevitable ambi-

guities in the treaty record but labeled Mr.

Sofaer’s account a “complete and total mis-

representation” of key parts of that record.

Among other compliments, the Georgia

Democrat known for understatement temwd
the Sofaer report “fundamentally flawed,”

“a serious error" and “ideologically driven."

Perhaps most strongly, Mr. Nunn under-

lined the fact that the Nixon administration

offered only the restrictive interpretation at

the time the Senate approved the treaty.

The Senate did so with the strict language in

mind. To now assert that black is white,

after 13 years of both Moscow and Wash-
ington interpreting the treaty in the tradi-

tional manner- would make a mockery of

the whole treaty ratification process.

President Reagan has asked Mr. Sofaer

to study the record again and report back

before May. That allows the president time

to ponder a constitutional confrontation

with Congress over treaty ratification pro-

cedure — and a hopeless deadlock in the

arms talks with Moscow.
— THE NEW YORK TIMES.

Educate AgainstAIDS
There is no known cure Tor AIDS. And if a

successful vaccine can be developed, says

Otis Bowen, secretary of health and human
services, “it will not begenerally available for
some years to come. Our best hope today for

controlling the AIDS epidemic ties in edu-

cating the pabtic about the seriousness of the

threat the ways the AIDS virus is transmit-

ted and the practical steps each person can

take to avoid acquiring or spreading it"

With these straightforward and sensible

words, the UJ5. Public Health Service this

week released plans for a national campaign

of AIDS education. It is a welcome step.

Doctors have praised the government's

support of biomedical research, but plans for

an educational effort were thought to have

been held up because of a dispute within the

administration over whether to emphnsrrw

abstinenceand monogamy or the techniques

of safe sex. Practical experts have prevailed,

and both themes are included in the plan.

Why not? Some may find it distasteful that

the government should be advising citizens

oo something so personal as their sex lives

and their moral obligations to sex partners,

although starecriminalcodesarerepletewith

such restrictions. But in the case of AIDS,
moral convictions are not the impetus. The
very real death threat of an epidemic is the

motivating force. When the government's

leading medical experts warn that “multiple

sex partners increase your risk of acquiring

the AIDS virus,” they are not bong prudish

or judgmanlaL They are simply stating a
frightening and incontrovertible medical

fact. They are trying to save lives.

Of course, teen-agers do not always take

good advice, and many will not accept absti-

nence. So the Public Health Service wQl
provide state and local educators with infor-

mation to help Lhem reduce the risk of AIDS
among this group. These programs will be

developed at the local level and in conjunc-

tion with parent groups. In addition to ef-

forts to reach those of school and college age,

the government will begin campaigns direct-

ed at the publicat large, the high-risk groups

in particular and members of the health

professions. A timetable has been estab-

lished and some work has already begun.

A telling note: We observe thateach time

we write in this space about AIDS, we must
use new figures. The number of AIDS
deaths increases relentlessly. At the end of
last month we wrote that just over 17,000

Americans had died of the disease. On
March 2, that figure was 18J85. Education

is now theonly defense against the epidem-

ic. The federal government has rightly as-

sumed the responsibility to lead that effort.

— THE WASHINGTON POST.

AsylumMade Easier
Luz Marina Cardaza-Fonseca is a 38-

year-okl Nicaraguan citizen who entered

the United States as a visitor in 1979 and

now claims asylum to avoid deportation.

The immigration law gives the attorney

.general the right to grant asylum if an
applicant has “a well-founded fear of perse-

cution" in his homeland, and many Central

Americans now in the United States have

applied. Until last week, immigration offi-

cials required an applicant to demonstrate

that there was a “dear probability" of harm
if he returned home. This standard, which

looks to objective evidence and specific

facts, is a difficult one Tor an alien to meet.

Miss Cardoza-Fonseca argued that an
easier standard should be used, requiring

only a showing of a more subjective “well-

founded fear of persecution." The Supreme
Court, looking at the clear language of the

statute and its legislative history, agreed.

The decision is good news for many thou-

sands of refugees who seek haven. But the

new standard is by no means an automatic

bar to deporta lion. Proving that one's fear

of persecution is weD-founded is not an

easy burden. In Miss Cardoza-Fonseca’s

case, Justice Lewis Powell points out in

dissent that her claim is based entirely oo

the fact that one of her brothers was at one

time arrested and tortured by the Nicara-

guan government. She herself has never

been politicallyactive, and she never helped

her brother in any of his activities.

Even if an applicant can prove a well-

founded fear of persecution, asylum is not

automatic. It is, as a majority of justices

point out, within the discretion of the attor-

ney general, who may choose to proceed

with deportation proceedings in any event.

Still the court has interpreted the statute

with compassion and generosity. Ordering

deportation is always difficult, but when an
alien claims that he faces persecution, there

is a special duty to treat his application as

(he life-or-death matter that it is. The easier

standard the court now requires is the pre-

ferable one in a country founded as a haven
and enriched by refugees From persecution.

— THE WASHINGTON POST.

Other Comment
Not a Bad Start in Beirut Faulkner Gets His Revenge

Syrian attempts to impose order on Bei-

rut have succeeded, as far as they go. The
daily carnage in the west of the dty has
abated. Militiamen who queued at the bar-

ber’s to remove their badges of office, their

seven-day beards, have not yet regrown
them. Christian leaders have kept their op-
position mainly at the verbal level Not a
bad few weeks’ work, in short, by the only
force able to rescue Lebanon from its sui-

cidal self. But [Syria's] mission is still in the
first stages of accomplishment

— The Guardian (Londonj.

It’s poetic justice a commemorative stamp
will honor William Faulkner. In 1921 he
applied for a fourth-class postmaster’s job. It

is said he let the mail pile up, sometimes
placing it in a garbage can out front while he
sal made and read magazines. When be was
fired, he commented that he would never
again let himself “be at the beck and call of
every S.O.B. who wants to buy a two-cent
stamp." At any rate, we applaud the gesture
of the Postal Service for recognizing Faulk-
ner’s genius as a writer, not as a postmaster.

— Greenwood (Mississippi) Commonwealth.
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By James Heston

«BP\
WASHINGTON — With the

best of intentions, the presi-

dent's friends are urgmghiirito dem-
onstrate that he is back in daige of

the admaristration, directing Events,

pushing his agenda with Congress,,

ready for televised nero.coherences

and preparing for another

meeting with Mikhail Gorbachev.

One wonders whether this is agood
idea. In the fust place, it is not tree,

and encourages the Oiasknrfhatgot
him into trouble in the first place.

Considering what he has been

through in the last few months—the
scandals, the investigations; the in-

dictments of his stewardship- anortwr

operation and the loss -of Congress

after a punishing campaign —It is

remarkable that a man of his age has

hdd up as well as be has.

Mr. Reagan has demonstrated
:

good judgment in refonlding/lik

White House staff and ex-

perienced mesa to run ihe National

Security Council and the CIA-Hehas
met the leaders of Congress in pri-

vate, and delivered h£ tderison

speech with his accustomed grace;

So there is reason to hope that be
pan preside over the newregency
headed by his chief of staff, Howard
Baker, and make the decisions

worked out by his cabineL But be
does not need the added stress of

pretending that be is now what he

never was: a “take-charge" executive.

The presidential press conferenceis

i'&&SLWE
imsief
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Singapore: Have Three, While Minding the Image

SINGAPORE — After years of

successfully persuading the peo-D successfully persuading the peo-

ple of (his crowded island not to have

more than two children, the govern-

ment recently announced that it has

changed its mind. Now. Singaporean
couples will be paid at least $10,000 if

they have a third child.

“Stop at Two" was the old motto
but “Have Three” is the new one in

this 22-year-old experiment in social

control. The velvet-glove authoritar-

ianism of rich little Singapore will

probably succeed in its new goal —
building “the talent pool"— as it has

succeeded in others, limiting every-

thing from procreation tojaywalking.

Lee Kuan Yew, the Calvinistic

leader of the 2.6 million people as-

signed places (and apartments) on
this IO-by-20-mile(l6-by-32-kilome-

ter) island, has turned Singapore into

an Orwellian paradise. Most of the

place has the gleaming and ordered

look of the world's largest hotel lob-

by. The average income of Mr. Lee's

orderly citizens is about $13,000 a

year, in a part of the world where
many people earn less than $1,000.

The rule and the rules are very

strict A $70 fine for spitting in public

put a stop to what the .Chinese and
Indians here had considered almost
an ancestral rite. The cultural assault

of the moment ison street hawkers of
Oriental delicacies: they are being

forced to use paper plates and plastic

forks. Chopsticks and rice bowls are

unsanitary, according to the govern-

ment. Not in the “Singapore image."

The control of human behavior is

down to fine-tuning now. The recent-

ly announced “New Population Pol-

icy" is an example. Singapore, which
is growing by only 30,000 people or
so a year, is not so much looking for

more people but for more of certain

kinds of people: “talent pool” people— the babies of educated parents,

babies with good genes. And that

means Chinese babies.

Like Mr. Lee, most Singaporeans
can trace their families back to Chi-
na. The exact figure is given as 76.17

percent That number is important

because the Chinese figure in 1982
was 76.88 percent In those five years,

the proportion of Malay Singapor-

eans has increased from 14.69 to

15.03 percent, and the proportion of

Indian Singaporeans has increased

from 6.41 to 6.47 percent

The new population policy is quite

frankly designed to maintain the

overwhelming Chinese majority that

the country has had since separation

from Malaysia in 1965 — and the

political control those numbers as-

sure in this “guided democracy.” The
Chinese, the most educated and af-

fluent of Singaporeans, are just not

having enough children.

The $10,000 third-child bonus —

By Richard Reeves

an income lax rebate — is only the

baseline incentive for yuppies. Work-
ing mothers get an additional 1 S per-

cent off the taxes on their income.

“Graduate women" — the local

phrase for professional women —
really means Chinese women. Malay
mothers, who are Moslems, do not go
to offices; they were having third and
fourth children even when the gov-

ernment was engineering tax laws,

public housing regulations, school

admission procedures and anything

else it could think of to discourage

such procreation. Health insurance,

for instance, could be used to pay for

only two pregnancies and deliveries.

But that is all being changed now.

A sample Singaporean yuppie couple

(each earning $36,000) would have

their income taxes cut by 75 percent

over five years, from about $21,000
over that period to less than $6,000

—

if they have a third child. To make the

point clearer, the country’s Social

Development Unit announced that

its Computer Dating Service would
institute procedures to bring together

unmarried Singaporeans who had ex-

celled academically in a national

school system that begins tracking all

students at the age of 9.

Ail Singapore’s policies are de-

signed to produce a “meritocracy,'’

an elite that somehow seems to end
up being almost all Chinese. In some
cases it is totally Chinese. Mr. Lee's

trade minister and possible successor

(and son), Brigadier General Lee
Hrien Loong, explained the other day

that the reason all of Singapore’s mil-

itary pilots are Chinese was that a

Moslem Malay pilot’s “emotions for

ihe nation may be in conflict with his

emotions for his religion.'’

As the son also rises, Lee Kuan
Yew continues his attacks on coun-

tries, tike the United States, which

believe that “society's duty is to

allow individual fulfillment.”

The P.M-, as he is called here, is

committed only to his own individ-

ualism (the laws of Singapore reflect

his personal views on pornography
and smoking) and to his saniuuy tit-

tle country’s controlled prosperity

and behavior. His individual achieve-

ment is tremendous, turning a colo-

nial backwater into a kind of Asian
Switzerland. It is as if they gave Walt
Disney a country.

Universal Press Syndicate.
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First the Japanese, Now ihe Asian NICs “bSSSss
WASHINGTON — Four Asian

“newly industrializma coun-VY “newly industrializing coun-
tries” — Hong Kong, South Korea,

Singapore and Taiwan— had a com-
bined trade surplus of about $30 bil-

lion with America in 1986. U.S. im-

ports from these four NICs reached

almost $50 billion (mostly manufac-
tured goods), a total roughly equal

10 everything America bought from
West Germany, France and Britain.

The Asians* success did not hap-

pen overnight. They have had some
of the fastest growth rates for the past

25 years. Now, given the swollen

American trade deficit, the recent ex-

port booms enjoyed by the NICs—
especially Taiwan and Sooth Korea— have put them on the defensive.

“Because the United States tolerat-

ed the Japanese trade surpluses for so

long, Taiwan and Korea will have to

suffer," said one trade expert.

While it is true that the NICs’ en-

terprise stands as a model to debt-

burdened Third World states else-

where, it is also true, as an excellent

Morgan Guaranty analysis points

out. that their success has “relied

heavily on easy entry to a rapidly

growing U.S. market"
In Congress one already hears

mutlerings about Taiwan that rival

the bitter things said about Japan:
Tiny Taiwan has built up cash re-

serves of $50 bfltion las big as Ja-

pan’s), and a 1986 trade surplus with

America of $15.7 billion. That is

slightly more than the surplus en-

joyed by West Germany.
Collectively tbc NICs are bring

pushed to let their currencies rise

against the dollar so as to stimulate

domestic demand. In a new study,

economists John Williamson and

By Hobart Rowen

Bela Belassa call for a 20-to-30-per-

cent boost in the Taiwan dollar and a

15-to-20 percent increase for South
Korea, Hong Kong and Singapore.

They and other trade experts call

on Taiwan and South Korea to aban-
don unfair trade practices and reduce

tariffs (The Hong Kong and Singa-

pore economies are fairly open.)

The South Koreans, newly success-

ful at exporting cars in large numbers
to North America, are accused of
building this business on the backs of
a poorly paid bachelor labor force

confined to substandard, barracks-

like accommodations. Meanwhile,

Japan bans the entry of Korean care,

and South Korea has effective barri-

ers against American care.

The rich world's discomfiture with

the Asian NICs’ success is part envy
and pan substantive. Both Taiwan
and South Korea, according to the

Morgan Guaranty study, have indus-

tries “that rely on low-skilled cheap
labor." These should be phased out,

if for no other reason chan to open
opportunities for the poorer coun-
tries of Aria and elsewhere.

Japan has alsojoined in the chorus

of complaints about the NICs. The
rapid rise of the yen. while the Tai-

wan dollar and South Korean won
have been tied to the U.S. dollar,

gives the NICs a big trade advantage.

The Asian NICs contend that they

are merely taking a leaf out of Japan's

book: working hard, sizing up oppor-
tunities and offering products that

compete successfully. Each has a spe-

cial defense of its huge surpluses. The
Hoag Kong folks say they need a

cushion against. what may happen
when Beijing takes over after 1997.

South Korea wants a trade surplus to

pay down its $45 billion debt
“We fed die criticism of us is un-

fair," said Albert Ching-Hriu Lin, a
Taiwan government spokesmen. “We
don’t want to be singled out We are

one of the most cooperative countries”

in trying to meet U-S. complaints.

Taiwan and South Korea have re-

sponded in different ways to Ameri-
can pressures — by taken apprecia-

tion of tbeir currencies, and
abandoning some tariff and other

trade restrictions. However, Morgan
Guaranty points out: “Those policy

measures, though welcome, maylimit

the growth of ... Taiwan and Kore-
an [surpluses], but will not reduce
their overall level.”

For that to happen, the NICs
would have to change course in the -

He has been goaded into it by report-

ers and it has been acceptediriuCtant-

ty by Ure president andinsstaELBot h
takes a couple of d^ys at least to

prepare for these (devised evaofs, and

wfaue he learns something rn die pro-

cess, they provenothing except thatbe

is a good performer on stage, which

everybody knew in ^the first placfe.

But an attempt is being made to

indicate that the personal and poeti-

cal crisis is over and that things will

now go on as before, wtrkh is a trou-

bling thought- Howard Baker is part-

.

ty to blame for this.

On his first day in the White

House, Ik reporters: “Is the

president fully in control of his presi-

dency? Is he alert? Is he frilly en-

gaged? Is he in am tact with the prob-

lems? . . . Yon know, it has been a
year now rince 1 dealt regularly with

Ronald Reagan, but I’ve never seen

him better than he has been today.”

Nobody does Mr. Reagan a favor

by encouraging him and Congress

and thepeople to believe thatbeis on
top of all these intricate problems.
Maybe there isn't a man ativrrwfao

could do it. But Mr. Reagan can read

and listen, watch andjudge the issues

brought before him for decision.

What is being put in place here for

the last two years of the Reagan ad-

ministration is a form of collective

executive leadership, and it is much
better than what we had before It is

not trying to balance the budget with

constitutional amendments or tame
the Russians with nuclear shields in

the sky. It is going onecommoasense
step at a time, trying to build non-
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samedramaticway as critics chart for partisan compromises that will ease

Japan — not only through a major
appreciation of currencies and a shift

in emphasis from exports to domestic
expansion but also by a determina-

tion to achieve a much higher stan-

dard of living now, by spending
more, rather than saving for the fu-

ture through excessive surpluses.

In effect, what critics Kke Morgan

TheZero Option Is Worth Pursuing
ONN — Mikhail Gorbachevs

i willingness finally to agree to

the coocept of eliminating inter-

mediate-range missiles in Europe
— the so-called zero option — has

triggered a debate over whether

such an agreement would serve

Western interests. It would.

As the Reagan administration

and allied governments concluded

more than five years ago, an agree-

moil to dismantle all the SS-20s

targeted against Europe, as well as

the U.S. Pershing-2 and cruise mis-

siles recently deployed there, would

on balance strengthen Lhe Atlantic

alliance militarily and politically.

Militarily, the advantages to the

West are apparent. Moscow now
deploys 270 SS-20 missiles within

range of Europe, each equipped

with three warheads, giving it the

ability to strike 810 targets in Eu-

rope. America is only now deploy-

ing a force that, at its maximum,
would number only 572 warheads.

Thus an agreement would lead to a

result in which the Soviet Union
would dismantle a far larger num-
ber of missiles than we would.

The argument that the zero op-

tion is somehow not a good deal

seems almost bizarre. In 1981, when
President Reagan first..unveiled it.

the chief criticism (with which I had
some sympathy) was that the pro-

posal so clearly favored the West
that it would never be accepted by
Moscow and thus could only be

considered a public relations ploy.

Of course, any aqns control

agreement must bejudged by crite-

ria going beyond its basic military

impact. Some European and Amer-

ican observers have argued that re-

moval of the American missiles

By Richard Burt
The writer is U.S. ambassador

to West Germany.

would “decouple” the defense of

Europe From the American strate-

gic deterrent. That is. Europe would
no longer benefit from the Ameri-
can nuclear umbrella.

This is an important argument,

but it is wrong on three counts.

* Embracing the zero option

should not be interpreted as loos-

ening the American commitment to

Europe. That commitment is and
will continue to be an important

element or Western strategy. We
would continue to deploy substan-

tial numbers of nudear weapons
in Europe — and the United Stales

would, of course, continue to pos-

sess a large intercontinental-range

strategic arsenaL
* “Coupling" is created not only

by the presence of American nudear
forces in Europe but also by the

large presence of U.S. combat
troops. That presence would remain.
* “Coupling” is as much a psy-

chological os a military phenome-
non. An arms control agreement
with Moscow covering intermedi-

ate-range mi wiles would generate

strong public support in Europe
and strengthen U.S.-European rela-

tions over (he long lenn. European
publics would be more confident

about America's capacity to man-

age the relationship with Moscow
in a constructive Fashion, and this

would enhance our ability to man-
age other trans-Atlantic problems.

To be sure, lhe zero option will

not solve all the security problemsof

Western Europe. No arms control

agreement in itself could do that

Fliminuting intermediate-range mis-

siles would still leave Western Eu-

rope vulnerable to shorter-range So-

viet missiles and to large conven-

tional and chemical forces. To deal

with these problems, the Western
alliance will need to lake steps to

improve the military balance in Eu-

rope, both through force improve-

ments and through arms control

Perhaps the strongest argument
for tbc zero option is a political one.

When the alliance first made the

decision in 1979 to respond to Sovi-

et SS-20 deployments and at the
same time to seek an arms control

agreement, this decision was
strongly criticized by the European
left and by peace groups as a cyni-

cal ploy merely to build up arms.

Some oT the strongest supporters of

the alliance, including Chancellor
Helmut Kohl of West Germany
and Britain's Prime Minister Mar-
garet Thatcher, were subjected to

intense pressure to forgo deploy-

ment When the American missiles

started arriving in 1983, these same
critics pressed their governments to
withdraw them unilaterally.

These critics have now been
proved wrong. The zero option
would not only vindicate the ratio-

nale for the 1979 derision on missile

deployment but would strengthen
the political hand of those in west-
ern Europe who stood firmly by
this derision at a critical time for
the alliance, fn short, one of the
most positive long-term effects of
an arms agreement could be to
demonstrate to public opinion In

Europe and America that unilateral

disarmament does not work.

77r«? New York Times.

Guaranty are calling for is a far-

reaching ‘industrial evolution in Tai-

wan arid Korea" that “would open
nugor opportunities for the poorer
countries of Asia and elsewhere.”

That does not appear to be in the

cards for the near future. It would
take major changes not only by the

NICs but also by Japan, which has

systematically resisted lairing a pro-

portionate share of South Korean
and Taiwan imports. It would also

require changes by America and Eu-
rope, which protect their textile in-

dustries by agreements with the NICs
that exclude poorer Asian nations.

Thus, simplistic talk about altering

trade imbalances masks much deeper
problems. And when all is said and
done, no measure of improvement of
trade with the NICs, however justi-

fied on its own merit, will deal with
the larger problem of the global
American deficit The solution for

that most be “Made in the U.&A.”
The Washington Post.

Letters intended for publication

should be addressed ‘'Letters to the

Editor" and contain the writer's sig-

nature,. name andfull address. Let-
ters should be brief arul are subject to

editing. We cannot be responsible for
ihe return of teisotidted manuscripts.

the tensions at home and abroad,

concentratingon the possible instead

of dreaming of the impossible.

In short, this less dramatic proce-

dure is more in keeping with ihe
problems of the last two years and it

is within the president's physical and
mental capacity. It is more moderate,
more accountable, more reliable,

more in touch with Congress, less

stressful and less ideotogicaL

It is odd that some of the noisiest

ideological Reaganites, like Pat Bu-
chanan awl Richard Foie, decided to

leave just when Mr. Reagan was in

deepest trouble. But the republic will

probably survive their departures.

Nothing has caused more confusion
in Washington in the last six years
than lhe notion that there is an ideo-

logical answer to aD problems.
If there is to be another summit j

meeting cm nuclear weapons,lor ex- ^
ample, it will not be approached this

time in the careless and mindless way
that preceded Reykjavik, when Con-
gress and the allies were left in the

dark, the cabinet was divided and the
secretary of defense was left at home.
Summit meetings are not for nego-

tiationbut for ceremonial ratification

of verifiable agreements reached in
advance with the knowledge that they
wff) be confirmed by the US. Senate:
Whpt is needed now is not a hands-

on president but more helping hands— m. the White House, inthe cabinet,
in Congress and in the press.

Washington has gone through &
difficult period, living a life of pre-
tense, but has got through it in fairly

good order. If the president receives

tho help he needs in the next two
years, he may even get that happy
ending he has always wanted.

The New York Times.

INOUR PAGES, 75AND 50 YEARSAGO
1912: Blue Ridge Siege 1937: DisagtermTexas
NEW YORK— Amorg the crags of
the Blue Ridgs Mountains of Virginia
a sheriff's posse is drawing its fines
closer round the Alien riatiamon who
last week illustrated their contempt
for the law by slaying in Htilsvifle
Court the judge, the public prosecu-
tor, the sheriff and two jurors. For
nearly a generation this hand has
held sway over one of the armsof the
Blue Ridge- Its main pursuit has been
distilling illicit whiskey. On the day
of the assassinations in Court, Floyd
Allen was wounded, and he and his
son Victor and an associate outlaw
arenowin the Roanokejail on indict-
ments for murder. Similar indict-
ments have been returned against
Floyd’s brother, Sidna, bis son
Claude and their nephews, who, with
perhaps a score of desperadoes, are
now challenging the authorities to
“capture us if you can

”

DALLAS — From 200. to' 500 dril^‘ '

.

dren woe believed kfikd and hun-
dreds ofothers injured when one end ^

of the New London seboolhotzse, be-
:

tween Tyler and Overton, in the heart . : _

-of the oG fields, was wrecked byT
a.

temfic blast [on March 181 Reports
"

indreaie that an even greater death •' ' '

toD IS possible. SEUCeihe eniinTInienf
of the school is 1,300. Whether the -

blast was caused byan accumulation ..

of gas in nearby wells and iamturi by-
-

/
an overhead boiler or whether there/ :• r---ws some other cause was.not imme* ' v it,
fhsxety known, lhe. entire country- : y1

-

side swarmed intoNew London to do
wbalever possible to aid&; children.

'

Roads were, congested and parents ’.

fought hysterically to set near ibtf
1

scene. Only 10 minutes before'*hbcR^”
was to have been
a terrific roar. Walls of
swelled and burst like paper bags./*
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Appeals for the District of Co-
-.jtm^a has overturned what was proba-

[iy pcjr .me most menacing comopporaiy B-

ABROAD at home
;WjwignieoL The rating should do much

^t° restore the atmosphere o( freedom.
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- the MoM Corporation, sued The Wash-
: Post for a 1979 story that said he
bad “set up" his son in a shipping compa-

vny that did business with MobiL A jury
•. awarded him S2 million in Hamagp*! hut
- diejudge set the verdict aside as unjusfi-
’

-fed by the evidence. In 1985, Mr. Tavou-
"
: btreas won an appeal; a of the

'.P*
1,1 °f Appeals, dividing 2 to 1, re-

. mstated the jury verdicL The press was
alarmed, especially at the reasoning of
the majority opinion by Judge George
MacKinnon, jomed Antonin Sralin

Becanse Mr. Tavoulareas was a public
; figure, he had to show that The Post had

- recklessly published a falsehood about
him. Mr. MacKinnon's opinion «wiH the
jury was justified in finding recklessness

- — not so much in the article itself as in
. Hie Washington Post’s general attitude.

The paper wanted “high-imp^ inves-
- -> tigative stories of wrongdoing,” thejudge

smd; there was pressure “for sensational
istic stories.” He rehed on the fact that,

among themselves, reporters Had made
conceited statements about what they

- were going to do to Mr. Tavoulareas.
The panel opinion seemed to suggest

that any newspaper doing investigative
reporting had to be viewed as suspect.

Thai dangerous doctrine was swept
away when the full Court of Appeals last

week set aside the panel decision by a
vote of 7 to I. Mr. MacKinnon dissent-

ed. Mr. ScaKa, who since has moved up

“ I* press. Mobil,
of offering SmS^~ Insurance lo

gtBESstC-rS

J!L?
e United Su,les andthat has been held unconstitutional

The Coun of Appeals did not belittle
the important value of reputation. Itfcnnnded us of the balance of interests
evolved: the constitutional balance
l oose who hold power in American s<J
Qety have enough ways to maintain
their position. They must not be able to
suppress honestly made mutism.

Suppression is still a danger. The
Washington Post has spent more than SI
OnlUon on outside counsel in the Tavou-
lareas case. Its own lawyers and editors
nave spent endless hours on it. How
many smaller press institutions would
bear that burden? Until ways are found
to dispose of such cases more promptly,
the threat of self-censorship will remain.

TheNew York Times.

LETTERSTOTHE EDITOR
For Spin-Off Without Soin ue °f inventions and discoveries upon who would share similar values, an im-

* * which “the future or industrialized soci- poriant aspect of successful therapy.

Regarding “SDI Spin-Off Might im- ety may depend,” such technologies For long-term therapy, I refer Italians

prove Life Worldwide” (Feb. 19): would be developed without the SDI, lo Italian therapists. Although I have

Geoffrey Pattie, Britain’s minister of although perhaps a bit more slowly than lived in Italy for 14 years and speak

trade and industry, ignores the main the impatient Mr. Pattie would like. Italian fluently, there are subtleties and

controversies surrounding SDI research, 1 believe most of the world will not nuances which block understanding

such as its vast potential for developing ^ waiting. Would any of us not have Knowledge of Italian culture is not

offensive weapons— as Robert FngtisH forgone World War 11 even if it meant enough to work with an Italian client,

shows in his accompanying minmw waiting an extra few years for television? Also, in treating addiction, one treats

(“Space Weapons Entirely Defensive? PAUL DEVLIN. *1* family of ^ addict 35 “** fo
[

Don’t Bet on It"). Mr. Pattie tries to Hong Kong. an Anglo-Saxon to undertake therapyof

0W ’&hfET2!B«LdZGK>

'C a‘2j

7; -l. V.

”1:3*
hr L

- :--VC-

az.-.-

: s cv- ^
rt

-il

tv r

r .i . :

• r _
•

•. ..r-.-jO

VC-'-

ed. Mr. Scafia, who since has moved up convince us that this research will “im-
to the Supreme Court, did not take part, prove tbe everyday life of our global The Languages OI Help
“The First Amendment," the court village." He wants to entice support for _ * /fV/,

said, “forbids penalizing the press for a dangerous escalation of the arms race
Begar^ng Difference:

said, “forbids penalizing the press for

encouraging its reporters to expose
wrongdoing by public corporations and
public figures.” That investigative re-

porters took an adversarial stance to-

ward their subjects, it added, was “fully

consistent” with professional standards

tiling an extra few years for television? Also, in treating addiction, one treats

PAUL DEVLIN. ^ of the addict as well, and for

Hone Kong. 4,1 Anglo-Saxon to undertake therapy of
&

an Italian family is. in my experience,

he Languages of Help almost impossible, unless with an Italian

5 6 i co-therapist. The treatment of addicts in

Regarding “Cultural Differences Sway lialy j$ a far cry from the complete

' -— in journalism as in the adversary words, to obtain important technologi-

system of justice in tbe United States. cal advances we must transform a great

Looking only at undisputed facts, the new frontierinto yti another battlefield,

court found “uncontradicled evident* Fortunately, mflitaiy research is not

. of nepotism.” It said the charge of Mr. our only means of developing sopfaisti-

Tavoulareasrsettmgnp hissoeowas“sub- cated technology. Given the market vah

that he expects from the SDI. March 5) by Sheny Buchanan: Unilftj Suites. Patients diapios«i as al-

As precedent, be cites Idevision, As an American therapist in Rome, cohoIks m private clinics in Italy are

sewnriip to imply that it would not have with experience in treating clients of often served wine with their meaJs.

been developed without research under- different nationalities. I believe a thera- All the same, in a crisis situation an

tftiMt. String World War IL In other pist-client “fit" is determined by many empatheuc therapist with a basic under-
. _ . . r w .. « - .r Pfinriino nf tKp .^liArtt'c antiir^OP mTI Hp 9

™si-dient “fit" is determined by many empathetic therapist with a basic under-

factore. For example, an Asian client standing of the client's language can bea

recently told me that she benefited from bfesaver. Helping a diem fed less alone

my being an American woman who and frightened is to go beyond spoken

might support her in becoming more words and cultural differences.

independent from her Asian husband.

In this case, the client chose a therapist

PHEBEA. PORT!ERL
Rome.

HARTFORD, Connecticut — My
grandfather. Tom Condon, liked

some politicians until they got elected,

and then he invariably turned on them.

He had trouble accepting authority. So
do most of his progeny.

Back when ii was possible, my great-

uncle Tom claimed to be tbe only New
York Giants fan in Brooklyn. Anything

for an argument. "Ah. Tommy." my
great-uncle Dan used to say, “there’s

nobody like the Irish.”

I knew what the Irish, at least Irish-

,Amencans, were like. To some degree or

another, we are Catholic: have large and
tight families: respect education; love s

song, story or argument; have a sense of

humor; are given to stoicism and depres-

sion; drink too much; respect position

but mistrust authority. What I did not

understand was why' we are this way.

Last summer I got an inkling.

I went to Northern Ireland with a

group of Americans from Nomid. the

Irish Northern Aid Commit Lee. The or-

ganization provides money for the fam-
ilies of Irish Republican .Army political

prisoners, and most Noraid "members
support the IRA's interminable guerrilla

war in Northern Ireland. Since this posi-

tion is not universally popular, tours are

held so that .Americans can meet Catho-
lic families and see what drives them to

oppose British rule. It seemed like a

good way to see the country.

In Belfast, where the trip began.

I stayed with a young couple named
Tom and Connie Maguire. He was a

“joiner." or carpenter, but had been out

of work for almost a year. When squads
of British soldiers stalked by the bouse,

as they did every half-hour or so, the

couple's daughter. CharLine, would pre-

tend to make a gun with her hand and
shoot them. Tbe child was 18 months
old. When armored cars went by. older

children from the neighborhood went
out and threw stones and bricks at them.
As I watched in Belfast, it became

fairly clear where the Irish dislike of

authority came from. England occupied
all of Ireland for 700 years, seven centu-
ries of oppression and intermit lent re-

bellion. For hundreds of years. Irish

parents, north and south, taught their

children to shoot the British, with play
guns or real guns. Char]one could have
been my great-grandmother in Cork.

In the 1920s, after the Easter Rebel-

lion of 1916 and several years of civil

war, the 26 counties of the south woo
freedom from England, but the six coun-
ties in the northeast were partitioned

and kept under British rule.

Mostofthe Irish in America have pre-
1920s roots in Ireland. We share the

Irish psyche, part of which is pointing

the finger-gun at the British, the authori-

ties. The legacy is still there.

And stoic? I was astonished at how
inured most people in Northern Ireland

are to the violence around them. Bomb-
ings. shootings or riots took place some-
where in the country every night I was
there. Yet when a teen-age neighbor of

the Maguires dropped by. she said, "It

must be awfully scary, living in Amer-

By Tom Condon

ica." Why so? “The violence,” she said.

We left Belfast and headed south. Id

each town local people put on a late-

night social. Here again, a revelation of
sons. The Catholics in Northern Ireland
sing ballads, learn the ancient Irish lan-

guage and dance the crili dances as a
means of cultural resistance.

This anrieni practice also lives on in

Irish-Americans. For centuries, the Irish

could not go to school or even, in the

MEAiN'WHiLE

1 8th century, practice Catholicism in

Ireland. Oral communication was all

they bad. and so the ballad and story,

the oral tradition, became essential

Americans have influenced events in

Ireland. Civil rights marches of the

1960s inspired Catholics in the North to

lake to the streets in 1969 and demon-
strate for decern jobs and bousing.

More than 2.600 people have died in

“die troubles'' since 1969, and Catho-

lics, a third of the province’s 1.5 million

people, still have an unemployment rate

twice that of Protestants.

In Londonderry — called Derry by
Catholics — I did not find a single

Catholic with a job. Tens of thousands

leave Ireland each year to find jobs, as

they have since the 19th century and

before. “1 stopped looking.” said Jim
Robinson, a 28-year-old who had been

laid off twice. “It wears you down,” he
told me over a pint or Guinness stout,

the national anesthetic.

For generations. Irish withoutjobs or

power have looked for solace in alcohol.

Too many of us still have the habit

without the rationale.

The English have always bad a low

opinion of the Irish, viewing them as

lazy and unreliable people with too

many children. “People say the Irish arc

lazy and slow, but that has been said of

all colonial people,” said Tom Hartley,

the 40-year-old general secretary of Sinn

Fein, which seeks removal of the British

and reunification. "All colonial people

have is our past and our children — to

believe we were something once, and

will be again," be said.

Given a chance in the United States,

Irish people showed that they were not

lazy and unreliable. But Mr. Hartley's

thoughts stayed with me.

Colonial people harbor a smoldering

resentment, and a residue of this resent-

ment can survive for generations. With

Irish-Americans it manifests itself in a

suspicion and distrust of the powerful

but also in a sense of fairness and a

willingness to help tbe less fortunate.

Most Irish-American families are not

much different from those I met in Bel-

fast; we just live in a freer country.

It is depressing to think about the

Catholics, and Protestants, in Northern

Ireland, because the pain will continue

until something drastic is done to stop iL

It is also unpleasant to think of others

who have worn the yoke, if the legacy of

slavery still lives two and three genera-

tions into Irisb-America, bow many gen-

erations will it lake for blacks and other

minorities to chase the ghosts away?

The writer is a columnist for the Hart-

ford Courtmt. from which this is adapted.

America Is Bankrolling theFeud

W E have seen it before and we are

apt to see it again. The Provision-

al Irish Republican Army explodes a

bomb in a mall or on a crowded street.

Within an hour, television viewers see

shrouded corpses, ambulances speeding
away with the luckier victims, and inter-

views with uncomprehending survivors.

When other terrorists aroand the

world cause the same sort of carnage.

Amencan politicians and media are

quick to assail those who back them with

money and propaganda. Not so with the

IRA. This is strange. It would be so easy.

One of the IRA's major sources of sup-

port is not in some exotic hideaway,

after all but in tbe Bronx.

It is called the Irish Northern Aid
Committee. Noraid was convicted of vio-

lating the Foreign Agents Registration

Act in 1981, and the U.S. Justice Depart-
ment concluded that "since its inception

Noraid has acted as the agent in this

country of the IRA. its political arm, the

Sinn Fein, and their affiliates."

Who does Noraid aid? Fund-raising

letters seal out in 1971 and 1972 spell it

out “Our support goes exclusively to tbe

Provisional IRA and thosewho are work-

ing with them." Where does the money

go? “Our funds are channelled through

Joe Cahill of Belfast to be used for the

advancement of the campaign in North-

ern Ireland.” What is the relationship

between the IRA and Noraid? “We are

fighting a guerrilla war and will continue

to do so. Wc, the members of the Provi-

sional Irish Republican Army, will fight

and die until victory is ours. Remember,
ibe Irish Northern Aid Commiliee is the

only organization in America that sup-

ports the Provisional IRA.”
While Americans condemn Middle

Eastern states that fund Palestinian ter-

rorists. and UTge the Europeans to aban-

don lucrative economic links with Libya

and Syria, the world mocks American
hypocrisy and inconsistency over the

question of support for tbe IRA.
Noraiddrim thatdonations support

widows and orphans, and the families of

“political prisoners." In fact, the IRA
and Noraid use American support to

conduct a primitive tribal feud.

Reluctance to confront or even ac-

knowledge tbe overwhelming evidence

that donations to Noraid bankroll the

IRA is a moral tragedy.

— T.K. Jones, a free-lance journalist m
Oregon, writing in The Washington Past
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KLM’s home base, Amsterdam Airport Scliiphoi,

has started a ten-year expansion plan.The aim?

To maintain its reputation as the world’s favourite airport,

Tire tirsr sta«e: a completely new pier.

Connecriny directly with the rest of rhe airpon building.
’ ^

Making thesinyle terminal concept more spacious.

More comtortable: •

Keeping everything - including the world’s largest

barpainfilled tax-free shopping centre - under one root.

Thanks ro this, Schip! 10I remains the logical and

easiest - place to transfer. r
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And KLM the logical wav to yet there. 1 IlC XThe Reliable Airline
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NEW YORK — The New York Stock Ex-

change turned lower in active trading late

Wednesday, erasing an early advance that

boosted theDow Jones industrial average above

2JOO for the first time.

The Dow average, which rose 36.36 Tuesday,

was down 4.97 to 2^79.83 at 3 P-M. Shortly

Although most U.S. stock market tables in Ms
edition arefrom the 4PM. dose in New York,far

timereasons, litis articleisbasedan themarketar

3 PM.

before 10 AJML and again around noon, the

Dow climbed above 2300.

Losers outnumbered gainers by about 20 is-

sues among the 1,928 issues crossing the NYSE
tape.

Big Board volume at 3 P-M. was about 171 .6

mtlHnn shares, compared with 148 million in the

like period Tuesday.

Prices woe rising in active trading of Ameri-

can Stock Exchange issues.

“We ralliedjust to thenorth side of 2^00 and
then the buyers looked over their shoulders,

waiting for someone else to come in, and no one
did,*’ said Alfred Goldman, director of techni-

cal market analysis forAG. Edwards& Sons in

Sl Louis.

Mr. Goldman said Tuesday’s record-break-

ing rally did not have the earmarks of a “new,

meaningful advance." The rally in the Dow was

supported neither by a wide margin of advanc-

ing issues over decKners nor by heavy volume
The Dow Jones industrial average made its

first trip above the 2300 marie in early going

Wednesday as the stock market, driven by

strong oil and technology issues, advanced in

active trading.

The market ran into futures-linked selling

above 2300, however, and gains were trimmed

before buying again sent the blue chip barome-

ter higher in a short-lived rally around noon.

“The bulls had theirchanceand theydropped

the baU," Mr. Goldman said. “Ifwe dose weak-
er today, it will be back to a churning, correc-

tional phase which the market badly needs.”

He said the stocks in the Standard & Poor’s

500-stock index as a group are selling at prices

that are 20 times earnings.

Monte Gordon, director of research at Drey-

fus Corp., said futures-related trading helped

drive the market higher earlier.

He said concern about the inflationary impli-

cations of higher oil prices and fear of this

coming Friday's triple-witching hour was
“overwhelmed" by program buying.

Since last week, investors have been looking

toward Friday’s triple-witching boor, the quar-

terly event in which stock index futures come
due and options on those futures and on indi-

vidual stocks simultaneously expire. The phe-

nomenon frequently provokes wild, though

short-lived, price swings.

With one hour left to trade, a strong oil group

dominated the listof active issues on theNYSE
Phillips Petroleum topped the active list, fol-

lowed by USX. which includes Marathon Oil

mid Occidental Petroleum. All three were

sharply higher.

Among other oil issues, Mobil. Texaco, Ex-

xon, Chevron and Schhmibeiger were gaining.

Bristol-Myers was up sharply.
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^nrail Sale Price Rises,
50 Do Big Investors’ Doubts

ByVARTANIC G. VARTAN

N ew YORr^-rT
* 12na Servtce

shapes qd as tuP^
price **8 *“* b*® raised on what

United Stotes
Qew “h*** issue ever in the

Pen^i^ein^bhC *<**• government's 85

““** i“‘md

would constitute a sale
raDway system. This

S2 million sh£es off^ n̂
g$1J2bdLoa^$1-7 billion for the

^ United States and 6.75 ITT I

“

million shares overseas.
WA pnee Over $26 a

cools onr interest,”

one analyst said.

Tn f
r ”—“ «*«scas. A once over

tus dated
P
Feb. laJ^ETSngB share for Conrail

"f*5 estimated at $22 to $26 a“ OT a total price of
51.29 billion to SI32 billion.
The sale is expected to occur
nott week although the time-
raWehas not been announced.
^neJWBMU^iRAiic offering so far was Duff & Phelps

sfinroc
closed-end investment fund, in which the

JaS^6 40 tbose offercd mirially, raised S1J billion in

^ lar8est freight railroad system in the
counters Nonheast-Midwest quadrant, serving a heavOy indus-
“rauzed region^ it vras created by the government in 1976 from
tne bankrupt P«m Central Railroad and six other bankrupt or
railing rail earners.

Analysts generally give Conrafl’s management good znaiks for
revitalizing the formerly deficit-laden carder. Crmr»a has poured
bilnons of dollars into moderniziiig its tracks and its locomotive
and ffdght car fleet. It has also cut costs by sharply reducing the
number of its freight employees and nhrmVTng its trade system.

'

Wbfle the United States government is selling 85 percent of
Conrail, the remaining 15 percent is held by the railroad*!
employees.

THE CONRAIL offering fits into a growing global pattern
of denationalization, whereby govenmientrownea enter-
prises axe offered to the public. So far, notably in Britain

and Japan, the process has worked wonders for government
treasuries and, at the same time, expanded the stockholder
population. '

The Conrad “road show” — an elaborate process whereby
management makes a presentation to money managers and other
potential buyers at breakfast or. lunch— is on tour in Middle
Western cities. Excitement over the forthcoming issue has built

up steadily, according to market participants, although some
institutional investors are voicing doubts.

“Wewould have had some interest in the offering at a price in

the mid-20sl
” said Oscar Morong, senior vice president and

investment manager far the College Retirement Equities Fund.
“Now we will have to re-examine* the situation.” Hie fund's

equity holdings of $26 billion constitute the single largest U.S.

stock portfolio.

A railroadanalystfora bank said: “Aprice over$26 a share for
Conrad cools our interest Conrad does not have very large

growth-prospects over the next few years, but a point of

$24 iri the 'original $22-to-S26 range more than made up for that -

detriment”
“At $24 a share thestock would be priced at between 7.5 and 8

times this year's rstiirmled earnings of S3 to $3.15 a share,” he
addecL“But now; with a middle point of $27.50 a share, the stock

would be priced at 8.9 times earnings- On a pro forma basis,

Conrad earned $3.01 a share last year.”

James M. Voytko,. railroad analyst for Paine Webber, has
written extensive research reports on the offering. He estimates

Conrad’s earnings.at $3 a share tins year and at S335 for 1988.

j
CurraMy Rates

Vaccine

Proposed

For AIDS
Myers Asks US.

To Approve Tests

Reuter*

NEW YORK — Bristol-Myers
Co. said Wednesday that it would
seek permission from the U.S.

Food and Drug Administration to
test its AIDS vaccine in humans by
the end of March. The application
would marie the first request by a
major UB. company to test an
AIDS vaccine.

A spokesman for the New York-
basedcompany said it would file an
“investigational” application by
the end of the month requesting the
FDA to permit tests of the vaccine

ut humans. AIDS, or acquired im-
mune deficiency syndrome, is

caused by a virus that destroys the
body’s immune system.

Scientists at the company's ge-
netic systems unit, which also mar-
kets a blood screening test for

AIDS, have created a vaccine that

Bristol-Myers said produces anti-

bodies to the AIDS virus in mice
and in monkeys.
Drug industry analysts cau-

tioned that a number of safety is-

sues would have to be resolved be-

fore the FDA will allow the testing

Bristol-Myers’s stock rose sharp-

ly on word of the company’s plans

in midsession trading on the New
York Stock Exchange. Its shares,

which were among the 10 most ac-

tives, were trading heavily at

$108.75, up $6,375 from Tuesday's

dose.
The vaccine consists of a small-

pox virus that has been altered to

cany akey gene found in theAIDS
virus. Bristol-Myers said that by
“piggy-backing” two AIDS virus

proteins with the smallpox virus, it

created a hybrid virus that simulta-

neously immunivi-s against small-

pox and the AIDS virus proteins.

The vaccine uses two proteins

found on the surface of the AIDS
vims. The AIDS virus contains a
number of such proteins, however,

and H is not yet known which

would trigger immunity against the
riiyay
“The market has been over-

whehninglypositivcto anything re-

lating to AIDS, whether it be possi-
ble treatments, condoms or blood

tests for the vims,” said Joe Ric-

cardo, associate director of Bear,

Steams.

New Strategy and Strength at N. V. Philips

Electronics Company Focuseson
North America . .

.

. . . And Earnings

Improvements

Sa»s By region in 1986
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Philips Wakes Up Leaner
,
Hungry

Dutch GiantWants Big Bite of U.S. Electronics Market
By Peter Maass

.Vf» York Timn Semce

EINDHOVEN, the Nether-
lands — Until recently, people
freely wandered in and out of the

headquarters here of NV Philips,

the largest decIronies company
in Europe. Nearly a century okC
Philips bad the comfortable feel

and habits of a sleeping gjanL

No longer. Now all Philips

employees, including the new
president and chairman of the

managing board. Cornelius van
der Klugu wear identification

badges. Aside from boosting se-

curity, the plastic badges sym-
bolize the changing philosophy

at Philips, the only non-Japanese
company that remains competi-

tive in consumer electronics.

“There has to be a discipline, a

discipline of orderly behavior,”

said Mr. van der Klagt, who
mixes pin-stripe sophistication

with the impatient look of a box-
er ready to leap out of his corner.

Mr. van der KJugt, 62, was pro-

moted in May when Wisse Dek-
kar, his predecessor in both

posts, became chairman of the

supervisory board.

Philips under Mr. van der

Klugt is a classic case of a com-
pany that is shaping up in an era

of heightened competition. From

Cometiiis van der Khigt

cutting down on first-class travel

by managers to selling unprofit-

able units, Mr. vim der KJugt is

setting a new pace for Philips,

which employs 350,000 people in

60 countries and has annual sales

of 55 billian guilders .($26.6 bQ-

Kon).

Bat there’s a special twist at

Philips to the usual story of cor-

porate belt-tightening. The com-
pany, which is the global leader

in lighting, wants to challenge

the Japanese at their own game:
selling consumer electronics. The
battlefield is neither Japan nor

Europe, but the United States.

Philips executives say that the

United States is both the largest

potential market Tor their goods
and a trend-setter for the rest of

the world.

“It would be unreasonable

and naive to think that we can

dominate the U.S. market,” Mr.
van der Khigt said, “but we've

got to have a share big enough so

that we can hold our own.”
Philips dominates consumer-

electronics sales in Europe but is

considerably weaker in the Unit-

ed States. According to analysts,

the company bolds 10 percent of

the UB. color television market.

9 percent of the compact disk

player market and 9 percent of

the video cassette recorder mar-
ket, in which it sells VCRs made
by Matsushita of Japan.

As part of its strategy of focus-

ing on the United States, Philips

took direct control in December
of its American units. North
American Philips Co. and Signe-

tics Corp. The companies had
been legally owned by a trust set

up during World War D that was

controlled by Philips. The trust

was ended Dec. 17, giving Phi-

lips's headquarters direct power.

“The American strength must

be used more and more for the

See PHILIPS. Page 15

Weak Spending

Limits U.S. GNP
Growth to 1.1%

The Amxnaicd Pros

WASHINGTON — The U.S.

economy slumped along at on an-

nual 1.1 percent growth rate in the

final three months of 1986. a figure

even weaker than previously esti-

mated, the government said

Wednesday.
The Commerce Department said

that a long-awaited improvement

in the Lrade deficit in the October-

December quarter was offset by

weakness in consumer spending.

For all of 1986, the gross nation-

al product grew just 23 percent

when adjusted for inflation as the

U.S. economy finished its poorest

year since the 1981-82 recession.

GNP measures the total value of a

nation's goods and services, includ-

ing income from foreign invest-

ments.

The new GNP report was the

second downward revision in the

growth estimate for the fourth

quarter. Two months ago, the gov-

ernment had estimated that GNP
grew at an annual rate of 1.7 per-

cent, a figure that was reduced last

month to 1J percent.

The weaker economic growth in

the fourth quarter was accompa-
nied by a decline in the inflation

rate that was the best showing in

nearly two decades.

An inflation index tied to the

GNP rose at an annual rate of just

0.7 percent in the fourth quarter,

compared with a 3.6 percent in-

crease in the third quarter.

The downward revision in eco-

nomic activity resulted from data
showing that business inventories

declined $4.1 billion more than was
reported a month ago and that con-

sumer spending was weaker than

previously had been thought
The government reported that

personal consumption spending
fell at an annual rale of 0.4 percent

in the fourth quarter, compared
with an estimate of 0.1 percent a

month ago. The rare decline in con-

sumer spending, which accounts

for two-thirds of overall economic
activity, is a particularly worrisome
sign for growth this year.

Some economists contend that

weakness in that area will negate

much of the benefit from an ex-

pected improvement in the coun-

try’s lrade deficit this year. Many
analysis therefore are forecasting

Corporate Profit

Increased6.1%

In4th Quarter
Compiled by Our Staff From Dupatfhc*

WASHINGTON — After-

tax profits of U.S. corporations

rose 6.1 percent in the fourth

quarter of 1986. the best show-

ing in three years, the Com-
merce Department said

Wednesday.
Overall net profit in the

fourth quarter increased SS.3

billion to a seasonally adjusted

annual rate of $1442 billion,

the department said. The in-

crease followed a 5.S percent

gain in the third quarter and
was the sharpest rise since July

through September of 1983,

when profits after tax liabilities

rose by 11.4 percent

For all of 1986, after-tax

profits rose 1.9 percent to

5133.9 billion. Corporate profit

after taxes declined 63 percent

in 1985. (Reuters. API

that economic growth this year will

actually be lower than in 1986.

John M. Aibertine. chief econo-

mist for Farley Industries of Chica-

go, said that the fourth-quarter fig-

ures showed that the consumer “is

loo burdened with debt to be a
major factor in boosting the econo-

my in the short run.”

The 1.1 percent growth rate in

the fourth quarter wasdown sharp-

ly from a 2.8 percent increase in the

July-September quarter and was
the weakest showing since the

economy grew at a barely notice-

able 0.6 percent annual rate in the

second quarter of 1986.

Many economists, viewing
healthy employment gains, believe

that economic growth is picking up
in the current January-March quar-
ter, fueled by efforts by businesses

to restock depleted inventories. But
they believe that consumer spend-

ing has remained weak and that

this will translate into weaker
growth in the April-June period.

The 23 percent growth in the

GNP last, year was the'
:

pborest

showing since a 2.5 percent decline

in the GNP in 1982.
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By Thomas Nctter
International Herald Tribune

GENEVA — The European
Community and the Soviet bloc

Council for Mutual Economic As-
sistance, or Comecon, began for-

mal talks here Wednesday on es-

tablishing trade relations, qnrid

what diplomats guardedly de-

scribed as a new sense of optimism
over Soviet trade relations with

Western Europe.

Representatives of the EC are to

examine a draft proposal submit-

ted by the 10-nation Comecon alli-

ance for forging economic links

with the EC for the fust time since

the European trade and industry

organization was formed 30 years

ago. Officials of the 12-memberEC
said the dosed talks would last two

or three days.

Western diplomats have ex-

pressed optimism that the two trad-

ing Uocs could read) an accord at

this or subsequent meetings, aided

by moves toward economic reform

announced by the Soviet leader,

Mikhail S. Gorbachev, in the past

year.

But they also cautioned that the

ECs insistence that West Berlin is

part of the EC and that trade rela-

tions should be conducted with in-

dividual Comecon members rather

than the group itself would require

extensive negotiations.

[John Maslen, head of the EC
delegation, said he hoped for pro-

gress. and added that, “Basically,

the positions are not that far

apart,” Reuters reported from Ge-
neva. Zdizlaw Kurowski, deputy
head of Comecon and chief of its

delegation, also expressed opti-

mism, adding “but the outcome
will depend on our partners.”]

The negotiations represent a re-

sumption of talks broken off in

198 1 amid deteriorating East-West
relations after the Soviet Union's
invasion of Afghanistan in Decem-
ber 1979.

However, the talks are not ex-

pected to result in a dramatic in-

crease in trade flows between the

two sides, seen during the detente

period of the 1970s, diplomats said.
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(in billions 1 BEF BEF USD(*) .

Balance sheet total 924.2 1,520.1 35.9

Deposits: customers 400.4 673.9 15.9

bankers 431.3 666.5 15.7

Loans: private sector 369.5 521.7 12.3

public sector 210.7 435.2 10.3

bankers 348.8 489.5 11.6

.• Total capital resources 21.5 49.4 1.2

(in millions! BEF BEF USD(*)

Operating profit 4,739.8 14,730.3 348.0

Depreciation, provisions and taxes 4.702.9 11,154.2 263.5

Net profit 1.31 1.6 2,692.7 63.6

1*11 USD = BEF 42.335
2 V- t.

Continued progress in the 1985-86 financial year

The Bank's international expansion, its low

risk profile, its continuing containment of costs, its

leading position in the securities market and in elec-

tronic banking bode well lor future increases in

profitability. With a view to expanding its market

share, the Bank adopted, as early as 1979, a market-

segment approach focusing on retail, medium-sized

companies, large corporations, institutional investors

and banks.

Internationally, BBL has been concentrating

expansion on a select number of major financial

centres, with special emphasis on foreign trade fi-

nance, project finance and short-term lending. The
Bank has also been increasing its commission income

through financial services such as the portfolio man-

agement of mutual funds, pension funds and private

investors’ funds,with total assets managed in this

way amounting to over USD 6 billion.

I In the Eurobond market, BBL managed or

co-qianaged 732 issues in 1986, ranking eighth

worldwide and first in Belgium. For the management

and co-management of Ecu-denominated issues, it

ranked first in the world in 1986 and it has also to its

name the largest volume of Ecu issues floated since

the creation of this market in 1981.

During the past financial year, BBL acquired a

majority shareholding in a London stockbroking

firm, Williams de Broe Hill Chaplin & Co, and a50%
shareholding in Mullens& Co, a member of the

Sydney Stock Exchange. It has also taken over Spring-

field Capital Management, a London pension fund

manager. These acquisitions will further reinforce

the Bank’s securities trading and underwriting capa-

bilities.

Early 1987, the Bank acquired a 87.5% inter-

est in the retail bank Credit European, Luxemburg.

It also signed a joint venture agreement with Istituto

di Credito delle Casse di Risparmio Italiane (1CCRI)

to expand the merchant bank activities of BBL's

subsidiary Finanziaria Bruxelles Lambert, Milan,

in Italy.
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Head Office: Avenue Mamix 24, B-1050 Brussels (Belgium)

Telephone "1322 1 51721 11 Telex 1046 1 21421 Telecopier *(322) 517 38 44

And at ihe finest jeueHere in the worid For information, write to:

Comm, me duPett-Chateau. 230U La Chaux-dv-Fonds. Sutoiand
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Tables Include ttie nationwide prices

up to the dostosLcm Wall Street

and do not reflect Into trade) elsewhere.

I,' Marti
High Low SMC*

Sis. CMK
Din, m PE WfcHMI Low PirtO**

(Costhmed)

3fl'A 35 PS Grp it li 164 37% 36% 36ft— %
17V, ISM, pacAS 134 X9 117 171* 17 17% + %
nvi 20V. PacGE 1.92 13 9 3444 24V* 2416 2416

55^ 45 PacUa 148 *2 17 2548 SBl £f» 54% +7<4
1756 11% PocRn 10 41 14% 14% 14% + Vi

24% 31 PocRsotlOO 8.1 7 25 J«i 2»
17% 13 PacSd M 17 38 31 1414 14% 14% + %
62'i 44% FocTels3J8 4.1 IT 9904 55% 53V, 53% —1%
31% 23% PocTI wi 55 21 27 27 — %
39 31% Paatco ZAO 40 ID 1391 36% 36% 34%— li

26% 14% PocnPti 24 171 24% 26% 34%-Vi
39% 24 PolnW 9 52 14 IS 3415 37% 35% 34% +1%
25% 36% PolnW Vrf 1.37 54 458 25% 25 25% + %
B% 4 Pan* in 7350 4% 4% 4% — Vi

3 I PonAwl 152 lVi 1% 1%— %
33% 94% PwiECnZOO 6J 5054 32% 31% 32% + %
28% 14% Panin n It 2IB 16% 16% 14% + %
41% 24% Pansph M 2 19 1552 35% 34 34%—1%
II 3% Pordyn 485 7% 4% 7 — %
24 13% PorVEI .12 S 24 23 23% 23% 23%— %
4% 2% PorkOrl JM 2 3364 5% 5 5% + %
37% 20 u. PorfcHg 80 28 17 1104 33% 33% 33% + %
4 2% PofPIr 138 Jft J% 3%
24% 9 Patten s 881 A3 22 541 23% 22% 23%— %
19% 9% PayHP A0 38 14 359 13% 13% 13% + li

27% 15% PorCsh .14 8 71 Z392 25% 25 25% + %
62% 52% PenCm 85 .1 24 2577 56% 54% 54% — %
100% 45% Penney 208 15 14 2040 99% 97% Wi—

1

43% 31 PaPL 244 48 II 539 39% 39 30% + li

54 45 PaPL Pt ASl 93 21fft 53 52 52
104 84 PaPLPf &60 84 3WWm%100%«0% + H
101 77% PaPL PT 040 84 400i 97% 97% 97%—

%

112% B'i PaPLprlijOO no 110*109% 10* 189% + %
raw 78 PaPL or 880 84 100* 97 95% 95% + 16
45 44 Pewit 270 34 18 244 64% 63% &7% + %
38 26 Ponwpr 140 43 18 37% 37 27%—%
84% 48% Pmnzol 220 17 44 3738 83% 81% 11%
26% 19% PeopEn 144 43 10 234 23% 22% 22% — %
53 26% PbpBov 22 J 32 709 49% 48 48 —1%

45 PaPL pi AM 47 210x 53 52 52 I

84 PaPLPf 840 84 300zHB%l(»%«0% + %
77% PaPL PT 840 84 480* 97% 97% 97%— %
9*'A PaPLprlljOO KLQ 1 lBz!09% 109 189% + % !

78 PaPL PI- aoo 84 100* 97 95% 95% + li
44 Pewit 2120 34 18 244 64% 63% 47% + % .

26 Penwpr 140 43 18 37% 37 37>4— %
48% Pennzal 220 V 44 3738 83% 81% 11%

. 44 6J 10 234 23% 22% 22% — %
S3 24% PopBav 22 J 32 709 49% 41 48 —1%
35% 24% PeraiC 3 44 14 20 9212 35% 34% 34%
13% 10% PerkFn 35e 44 40 171 12% 12 17 — Vi
34% 23% Port El 40 1JI 24 1249 33% 22% 33% — %
7% 5% Prmian AM 6J 1 3508 7% 7% 7% + %
20% 12 PeryDr 32 14 42 311 15 14% 14% + %
35% 23% Petrie .70 25 11 498 33'i 32 32% — %
33 24% PetRs 237e 8.1 174 32% 31% 31%
70 15% PetRspf 157 94 64 16% 16% 16%
3 1 Ptrlirv JOelLO Xx IVi 1% 1%

77 55% PtUer 140 M 19 5715 74% 74 74%
33% 16 PhelpD 2? 875 31% 30% 30%
63 48% Pheippr 540 84 74 57% 57% 57%
96 17% PMIaEI 130 94 9 3625 23 22% 22%
43% 34 PhE pfA 380 89 lift 42% 42% 42%
49 38 PilE pfC SB 94 502 49 49 49

237e 8.1 174 32% 31% 31% + %
157 9j4 64 16% 16% 16% + Vi
4Del64 30x 1% 1% 1% + M
180 20 19 5715 74% 74 74% + %

29 875 31% 30% 30%— %
540 84 74 57% 57% 57%— %

49 38 PilE PfC 440 94 502 49 49 49
54 40 PhE pro 448 *4 50* S2M. S21A 521*
81% 61 PTiEpIE 740 84 27702 87% 82% 82% +1

%

97% 75% PhE PK3 8.75 9.1 200/ W 96 96 —1
106 100% PhE Pis 950 9.1 104104% 104% 104%—

%

13% 11% PhE of R Ml 103 76 13% 13% 13%
HU 10% PfiEpiP 1.33 103 87 72% 72% 12%— %
88% 32 PhE PtH 785 94 163202 87% 86% 87U +2U.
12% 10% PhE PtO 12B 103 132 12% 12% 12% + %
13414 115% PhE pfNT7.12 143 13502116% 116 116% + %
124 110 PhE pfA/9535 133 10002115% U4% 115% +IU
M4% 89 PhE pfL 942 9.1 52HU03 102% 105 +3
XO S3 PhEntK PM 9J 511OZ702 700% HX? +1
88 69 PhE dJ 780 94 Smt S3 87 87
85 68 PhE ptl 735 9J 150/83% 82 83% + %
19U 12% PMISbs .« U 14 29 17% 17% 17% + %
91% 54% PhllMri 340 15 14 7868 85% 83% 84%
22 13 Phitpls J6 13 19 339 21% 20% 21
14% 8% PhilPet 40 33 1744066 15% 15% 15% + %
24% 19% PhIPt pf 1479 73 33 34% 24% 24%
45% 33% PhltVH 48 3 IS 141 43% 42% 43 + %
13% 79k phlcrpn 242 9% 9% 9% + Vi
71 35% PlcdAv 32 5 19 4310 67% 67% 67%— %
71 49% PMA pi 217 67% 67% 67%— %
2414 17 PMNG 132 56 12 50 23% 23% 23%
19% 9% Pier is 48 4 32 760 18% 18 18% + %
11% 7% PMgRa ,|7e 14 269 9% 9 9% + %
15% 9% PIMPrn 42e .1 14 315 13% 13% 13%— %
45% 32% PIJsbv S

176 HW PlmB pt
15% 10% Pittsin
33 15% PItrim n
24 14% plontm
14 S% Ptavbov
39% 23% Plesey
8% 4% PogoPd
15% 56% Potaiid 138 74 30 8681 69% 66% 66% —1
43% 17% POPTOI 48 23 15 89 40% 40% 40% — %
21% 12 Portec 25 17 13% 12% 12%—%
36% 24V. PortGC 146 74 74 913 28% 77% 27% + %
29% 26% ParGpf 240 94 13 28% 28% 28% + Vi
35% 31 PorGpt 440 14.1 31 11% 31% 31%
34% 3116 PorGot 432 133 59 32% 32 37%
80% 41% Poltlcfi 148 21 16 298 79% 79% 79%
85 54 Potltpf 335 44 3 85 85 85
59% 37% PotmEI 240 54 12 1851 *9 48 48 -

2S% 17% Pretnk fi -10e 4 778 25V. 24% M -

38 25% Premlii 44 13 26 46 37% 37% 37%
29 23% Primrlc 130 44 IS 378 28% 28% 28%
2S% 15% PrlmeC 23
46% 24% prlmeM 48 3 29
71% 20 PrmMLI n34e 24
93% 65% ProctG 270 29 21

21% 14% Prti'Rs 32 14 25
41 27 Prater 140 At
2 1% PniRiC 4
8% 6% PruRI 46e 93
22% 16 PSvCnl 240 97 10
90% 75 PSCal pf 7.15 84
26 21% P 5Cat pi 2.10 84
10% 10 PSInd 8
15 8% PSUlRfBIJM 85
15% 8% PSlnPfC 148 84

22 4890 21%
3 29 1411 44%
!4 58 21%
L9 21 4479 93
4 25 98 20%
LI 4 33%

4 106 1%
J 10S? 7%
7 10 454 20%
14 4SS/B3

32% 32
79% 79%
85 85
49 48

sir
4<% 44

55% PSln PH17.1
7% PSvNH

25% 17 PNHpfB
33% 24 PNHptC
31% 21% PNHotD
31% 22 PNHpIE
27% 18% PNH piF
23% 19% PNHptG
3*Vi 30% PSvMM X93 77 11 .

48Vi 34% P5vEG 236 73 14 1

58% 46% PSEG Pi A3® 7.5 9
69% 54 PSEG P« 5JK 73

*8*

i?S
8 25U
10 25%

103 88 PSEG Pi 8.16 84
26% 23 PSEG O* 117 8L5
101% 84% PSEG Pf 740 7J9
91% 81% PSEG Pt 848 X*
99% 01% PSEG Pt 742 7.9
3% 2% Pubfldc

Wz 44 66
202002107% 182 102% +1%

1 25% 25% 25%
3700x 99 98% 99 +1%
200*9116 91% 91Vi—

3

100Z9SU 9SVi 95%
I 94 3% 3 3% + Vk

17% 10% OM5 20 490
50% 37 QuakOs 40 17 14 3949
X 23% QuakSO 40a 27 IS 898
8 3 Qucnex 89
(7% 12% OsfVIn 145
12% 12% QstVCn 254
42% Z7% Questar 140 A3 17 611
40% 22% Ok Rail 32a 3 15 140

10 <%
65% 27
11% S%
4% 1%
38% 21%
77% 7%
83% 55%
11 «
39% 20%
5% 3

140 66%
27% !D%
37% 19
UVi 4%
79% 57
3% 1VA
11% 4%
11% 3
1816 15%
23% 10%
11% fi%
44% 12%
'?* \
9% 6%
43 23%
UVi 7%
14% 7%
57% 38%
55 SI
31% 17%
29 25
37% 25
19% 10%
45% 26%
26% 14%
«seu 3>%
37% 29%
32 18%
39% 26%
3% Vi

21% 10%
25% 7%
29% 21%
52 39
2Z% 17%
sa% 37
205 137%
13 9
44% 28%
35% 25%
34% 14
19% 14
28% 11%
41% 35%
281b 12%
6% 3%
32% 22
114% 70%
17% 5
11% 9%
29% 18%
39% 24%MU 25%
20V* 13%
50% 30%
40% 24%
37% 24%
K IS
23 i 15%
14% 1?%

RBind 441 4114 18
RJRMb 1 48 18 IS 6026
RLC JD 24 IS 160
RPC 470
RTE M 14 26 501
Rode* 475 149
RotaPur 144 15 16 2369
Romod
Ranco 44
RonerO
Ravcm 44
RJomFn .16

X 2771
II 21 8

75 11833
A 22 366
J 15 77

Ravanr 240 103 11 151
Raytch 9 26
Rayilei 140 13 IS 1237
RraaBt 2370
RdBatuf 92
RdBt MA 18
RltRef 142 9.1 9 47
RccnEo 21 m
Redmn 42 15 14 371
Rehoks .101 2 16 2625
rmcc 51 21

Rosa I 119
RealFnn 166
ReichC JO U II 269
ReIGpn 48e 4 B 710
ReoGyp 36 37 12 100
RbpNY 1.16 12 11 1025
RNY PtA A2Se E2 52
RepBk 148 A4 (4 291
ReoBk pi 2. 12 77 18
RxhCat 72 .9 16 J15
Revlon 2210
RexDm 40 1.9 16 12
Rewnra A3e 17 42
RevMtl 1JJ0 14 15 4423
RmrM pi 270 67 389
Rhodes 76 14 13 1874
RIleAltf M 14 21 668
RvrOofc 79
RotrtSfl ITfli 27
vrRpMns 6 575
RochG 270 94 7 848
RochTt 244 64 12 40
RekCtr 176 8.1 17 379
Rock* l 1.32 2A 13 42B6
R Stint of 175 7 1

RodRnn JJ7o 7 10 65
RHoass 40 1.9 21 522
Rohr 13 IX
RollnEi 48 7 46 3372
Rollins 48 15 25 67
Rcwers 14 154
Rarer 1.15 27 a 915
ROtfKlin 442 706
Rowan 10389
Rownpl 2.12 &4 471
RaylD 579e AS 14 9356
Ravlnt 86 143
Rovcen 634
Rubmd J2t 1.1 28 2978
RussBr JO, u 19 km

RranH 170 2J 14 25
Ryders JB 14 11 1130
RvkOfl M U 24 324
Rvlnd, M 17 15 927
Prater 111 25
Rymerpfl.17 86 54

12% 8% SL InH 17b 1J
45% 37% SPSTee .96 14
22% 11% SSMCn
<7 10% Sabine 41 2
14% 18% SabnR ITSe 97
18% 10 SffldSc
8% 2% StgdSwt

30 18% SailKIs 74 4
39 26 SIJOLP 148 57
17% 8% visalanl
81 43 SallleM 76 J
59% 37 Salamn M 14
42% 30% SOieGi 250 7.1

9% 6% SJumB Ale 44
12% 8% SJuanR 240c
33 26 SAnttRI 104 64
26% 1»U SFeEP 288 147
3TH MU SFeSoP 140 24
45 28% SaraLos 140 27
znk 13% SavEPs 48 AS
14% 11% SavEm 178 9A
4% 1% Savin
6% 3% Savin pf
47% 31 Vi SCAN* 272 64
18 lUScMfn
W 42% SchrFle 140 14
39U 27U Sctifmfa 170 34
16% 8% ScSAtl .12 7
81% 52% ScoflP |J6 17
18% 12 Scotty, S3 IS
32<i 12% SeaCm XI 27
1*% 7% SeaCtpf 146 124
16% 70% SaaC pfB 210 L14
16% 9% 5eaC etc 210 119
5T'4 34% SeaCblOAlS 104
75% 37% Smarm 148 17 '

19% 12% Seaaul
49 33% SealAIr 52 1.1 :

34% 71+ SeotPm 1.10 37 I

53Vi 39 scan 100 19 |

106%102U SMfPt 6526 67

ir% ri»- %
40U «» + %

j
22% 22U 53%
17% 16% 17Vi + %

1 13% 13% 13%
5

T7U 17 mi
l

6U 6 6 — U
!
29% a 29 + %

1 35% 34% 35% + %
1 12% 12 12% + %
• 75% 74% 75 + %
2 41% 38% 41% +1%
! 35% 34% 35 + %
I 8% 8% 8% + %

11 11 11
i 31% 31% 31% + %
I 2tM » 20U + U
V 35% 35 35% + %
I 45 44% 44U— %
I 18 17% 18 + %
I 13% 13% 13% + %
I 1% 1% 1% + %
I 3% 3% 3%
I 35% 34% 35 — V9
i w nv n

06 9414 96 +1
I 48 Vi 3«% 40 + %
I 16% 16% 16% + Vi

M 79V* 79Vi— %
l IS 14% 15 + Vi
I 15% 15 15% + %
L 11% 11% 11% + %
' ISM 15% ISU + U
I 15% 14% 15% — %
19% 39% 39%

• 76% 74% 36 +1%
21 19% 21 +1% :

i 49U 49% 49% + U
,

34% 36% 34V*— %
.52 50% 51% — %
103 102% 107% — Vi I

150*83% 82 83% + %
29 17V* 17% 17% + %

148 35 8 3801
25 492
26 58

i J8«U 530

72 12 5 1*
; 40 27 19 472
293e 16 14 6X8
56 14 15 1730

11 354
570 28 25 M
172 6.9 14 109
70b 4 12 37
174 34 IS 1186
40b 4 11 1282

350 84 18
24

48 28 U 1188
3

432
340 27 16 901
40 17 a 80
44 17 22 740
IX 114 1171

209 94 86
2-00 6j0 2694
23c i.i 1? ma
340 80 73
240 88 77
250 84 8
256 64 16 11
170b 10 55

HI 763
278 A9 10 2645
214 82 610400
112 55 12 23
278 SL1 13 99
240 77 12
70 57 I®
1.12 11 14 4572
100 57 167
74b 27 I] 1177

A7SBTT5 4
131 7.7 S3
.13 4 14 2112
756 7 592
121 54 14 2449
640 55 H 3658
56 24 13 1574
212 72 II 492
52 17 11 48

ai «
152 U 16 X
174 34 15 545
240 12 19 7187
70 37 27 760
350 67 166
58 24 X 521

643
72 14 16 436
180 44 6838
370e 93 IS 498
70 14 16 173
52 24 15 133
.92 27 14 315
Jb 22 18 1048
178 13 13 18
1.12 9L1 26
.111 24 S3
70 57 10 SB
172 24 19 1090
IX 27 14 606
148 54 119 II

TO 3ff

IX 29 13 XX .9 44 785
350 AS 7
1.10 17 21 574
140 92 13 a

9 6A9
2420102 10 82X 25 16 346

9 111

.15* 3 IX
I .1% 2 12
540 A9 W

48 237
IX 62650 337
3X 47 18 2578
275 17 5
IX 10 25 590

1446
1.19 1A6 115
44 24 14 914
42 15 H 3373x 2 is mm,

44 585a 517
IX U 23 2797
28 7 U 761

9% TCWn 592
38% TDK 44e J 17 118

38V* TECO 152 SJ 13 430

18 1031 43% 42% 43 - %
45% 27% Pliny B a .76 17 21 1027 45% 44% 45 + %
176 KW PlmB pi 212 12 1 181 »1 181 +5%

49 1295 13% 13 13% — U
82 288 33 31Vi 32% +1%

.16 7 » IX 23% 73 23Vi + %
639 13% 12Vi 12%—

1

.99e 24 17 57 38% X 38% +1W
1352 8% 8 8VS + %

32% + %
79% + %
BS

25 —

%

28%
+ **

21%—%

7% 7%

12% 12V.
13% + Vi

8% 8%
71 21 - U

23W 23 23% + %
MU 24% MW
38% 37 37%—%
s*rw

„ .. . ns + %
74% 16% Puebla X .9 15 195 73% 22% 23 + %
30% low PRCem ,10a J 9 75 29% 29% 29%
2SU 19% PuueTP 176 85 TZ 818 20% 20% 20%
10% 6% Pultaim .12 14 21 834 B% BVi 8% + %
M 10% PuttsWn .12 7 21 242 17 16% 16%—%
36% 15 Purotot 490 36U 36% 36%— %
8 5 Pyre 16 864 SVi 5% S% + W

17 16% 16% — %
36U 36% 36%— %
SU 5% 5% + W

16% 16% Wi— Vk
«8 46% 46%—

1

29% 29% 29% + %
4% 4% 4%
12% 17% 12%
12% 12% 17%
42 41% 41% + %
36 34% 35 — %

9%
57% + %
10%
4% + %
3BU + %
9%
80%— %
&
j% + W
102% + %
71% + %
25% + %
9% + U
78% - li

2% + %
7% + %
16% + %
71% — %
9%— %
41%—1%
HW „% + h
«%
43% + %
9%
g%— %
53%— %
2% + %
22% + %
MU
34% — %
19
42%— U
26 - %

+t«i
37 — %a —3%
37% — w

1 — %
15%— %
2%
22%— %

;

44 + %
31% + %
56% +1% !

701% + %
;10%

42V*— %
31 — %
31% — %
19U
27% + %
43% + %
13%
6% + %
33 +1%
116% +1%
7% + %
10 + %

^f% + %
47% — %a —

%

wST %

6% TGIF 109 47
19% TNP IX AI 17 58
83U TRW 3X 12 14 854
14% TWSvcn JDr 2 64 6094
% vlTacBf 4 182

TafIBnl 1.16 5 381
Tolley X I.I 15 613
Tolley ptIX 35 3
Tombds IX 2JB 71 351

randy 751 5 21 1IZ3
Tndycfl 36 3
Tehtrai X 15 726
Telcom 23
Taidvn AMb 17 16 359
Tefrate X 17 X 278
Telex 18 406
Tempi n 22 .9 M 346
Teams 104 67 6516
Tencpr 11X HJJB 13
Tencpr 7A0 75 737
Tordyn 2177
Tgsani (51
Tnarpf 2.16 80 21
Texaco IX 85 12 18587
TxAEc .101 64
TexCm X 26 49 MSB
Tex Ext IX 26888 9587
Texlad JUb 26 3d T23
Toxins* 2.X 17M9 3289
ThPac X 16 X 37
TexWill 2X 84 I 7522
Texfi in 155 563
Textron IX 22 11 W88
Texirpf 2m 23 I

Text/ of IX 24 8
Thack a 12
ThrmEs 32 311
TtimBet 153 10 21 157
Thomln Xbll 17 66
TfimMed X 27 U 54
Ttarlns 19 100
Tldwtr 1363
Tiger la 21 19

Time IX 1.1 15 1962
Tlmptx 24 438
TlmeiM 144 10 13 704
Timken IX 17243 X
Titan 123 63
THanpi IX 8J0 23
TadShp IX 5.9 64 56
TodSb pf 3.08 185 __ 39
Tokhem X 17 33 504
TolEdPf 2.15c 97 7
ToiEdpf 372 115 70
TolEdPf 375 121 9
TolEdPf 347 11.1 2
Tot Ed pt 471 126 10
TefEdpf 274 9.1 22
TolEdPf 271 97 8
TalEadMUHa 9.1 II
TollBr s 1016
Tankas X J 8 «
ToalRI Xb 4 21 12
Trdimk IX 3.1 12 714
TaroCa X 15 15 174

16®
277 73 320

115
4 22
I 43 6253
74 15 21 895
IX 107 2S2

1196
275 1X1 IM
134b 57 9 1382
278 87 41

1X17 13 915
4 6

272 58 15SS
357 65 163
475 84 7
774 97 707

14 »
646 7.1 130*

l 483
278 45 11 4801
4.16 77 75
575el64 723
250 75 2
.12 4 13 573

I .12 4 1

IX 14 10 751
JMa 17 131X 25267 49X 26 51 543
IX 16 9 397
•job 4 13 1608

2.00 74 63
360 A3 12 632
72 14 17 209X 34 25X 4 19 246X 19 21 172

3S%- W
31W + W
18% — W
28% — Vj
22%- W
30 + W
00% +1%
35
7%— Vi

28% +«ka + %
33%— %
36% + %
47% + W
48%
21%
16% + %
27%

109%—1%
46Vt— %
35% + %
10% + %
21% — %
33%
21*— %
M% + %
42% + W
27% + %
29%— %
43 — %
33% + *
29%— Vk
33% — %
26 — %
38%— %
56%— %
37%
13% + %
54 + Vk
69%— %
10%
42 — W
30 + %
22 - %
37*
23% + >
115% — li

23%
29*— Vk
17%— Ik
22%— W
57 — %
51 - %
159* + li
26*— Vk
52 — %
M% — %
10% — %
22*— Vt
63*- *
3ZW— %
50%— U
19%— W
33 — %
34
46Vk— *
12* + %
4W
13*— Vk
54U — %
43 - *
29% — *
1IU— *
55%—1%
86% + %
77* + M

U 58*— Ik
15*
4U — %
23*— *
35% +1W
18*— H
76* + *
78% + %
102%— Yt1%— Ik
15%
19% — %
62% +1%
129% +8
61 + %
4 - Vk

26* + V«
a% +i%
42*— %
14* + %
15 +1
79* + Ik
24% — W

9%
46% —TVs
44* + %
B%— *
22*— te
101% + *
17* + U
t%

154%—1%
26% + *
28* + *
64% — Ik
SB* + %
17Vi— %MU—1*
2*

333W-7*
36% + *
atn -Mk
79U +2%
48*—}*
101%- Ik
97 +1%

17 — %
24% + %
35% + %

37% +1%

169% +1U
20* + *
33% + %
10*— *
66* +%
71% + *
Sik*

m

I +s
5% + *
12% - %
SKt'%
83*— Ik

*7*

22% + Ik

g*-*
31% + Ik
31 — U
31* + %
34 — %

MVk + %

28*- 5
23U- %
61% + %
31% — U
32* + %
2*
30* — *
1*

38% +1V6
20*
13% + *
25* + %
17% + U
33*
26%
16U
14% + U
47% + Vk
59U — *
56%— %
IS* + *
7*
93%
19*— Ik
50*—*
54 U.

32*
33%— U£U-%
75W —1W
3 — *
8 + %
26+ - Vk
64U + *
17% + W
27 + *
57%
aw — *
18 Vi
«7Vi
U* + *

55 41%
99 81%
29* 27%
26% 22
a* 26
95 77
W 75%
19* 13
78* 49*
SB 111%
12% 57%

48%
2% I
22% 15%
50 22%
K 23%
36U Z7U
25% 19%
17 IS

IX 1529 4477
32 129

2X A3 9 790
2JJ4 62 13 105

18 554
Xe JB 4299
ISr J 22 208
IX 56 13 1335
4-10 A8 22
1.12 2.7 12 1635

44 95
IX A3 41434
AOSa 9.4 523
225 BJ 765
I0J5 1X7 113

1143
17 iaX 6 17 5

A!4e 25 17 77
7.17a 2J 16 573
164 15 23 2690IX S3 4 10416

.
1# 161

1-92 66 10 1229

1-65B A3 26 6*
tS 46 *153

us H
Me J 37 *2

14 41
JOB 2 123 1671
^32 12 6 155
136 U 8003
150 1X1 10

57 57 —1*
32* 32% + Vk
26* 26* + U
a 3ou + u
10% 10*
24* 25

21Vk 28% 20% — *
46% 45* 46%

60W 40% — %
41% 42% + *
3SW 36 —1%
27% 27% +1%
42* 43* + «k
27* 27% + %
99 100* +1** % + *
24% 2«* + %
31% 31%
166 167% + %
265% 266% +2%
66% 66* + *
28% 2SU
9 Vi 9W — %
28% 29% + *
40 40
50% 50%— %
94 94
29 29W + %
24* 26% + Vk
26* 26*
94 94 — %
92 92
19% a + *
77% a +1%
157% 157% +1W
103% 105% +1*
66* 66* + %
2* Z* + *

21 21* + U
46% 47 + %
32% 33% + *
30% 30%— %
M M — %
15% 15%— %

13 Month
High Low Stock

24* 13*
31% 23*
21% V*
3% 3%
51* 30%
9 4*
S2U 17*
a% 19%
a it

62 47%
11% 7%
54% 39U
31% »
22* 15
26% 10%
17% 9*
30% 20%
11% K%
33% 26
22* 13%
M 15%
150 76%
49% 39%
12% 10*
37% 25*
26* 22%
34% 29%
27 24*
29% 26%

40% 26
5W 1%
11% 6%
26* IB*

3 1

37% 27%
S 1*
13 7U
30% 22*
3% 1%
17* 12
19% 12
low 5*
15% 13
13% 4%
5214 2SU
101% 83%
107% 100%
99% 82%
27 17
32% 17
99% 67*

144 1Q0%

Sis Dose
Dh. VIA PE 1085 High Low Cuaf.Oi'W

16* 16
27* 23

I 12 11%
I 2* 2%
I 44* 44%
7% 7*
50* 50%
27* 26*
27% 26*
55* 55%

l 8* 8*
53% 52*
29* 29%

i 20% 20%
UVi 13*
17* 17%

l 29* »*
: 11% 11%
33* 32*

! 17* 17*
36 33%
133*131*

1 42* 42
TJ% 1J%
M% 25%
25* 25*
31% 30%
25* 25*
28% a%

16* — %
29% + %
11* + %
3U
44*
7%

r=a
2b*— 'A
55*— %
8*
52*— H
29*— U
20*
13*— *
17% — %
29*— U
11%
32*— U
17* + %
35* + *
T33U + %
42* + *
11% + Vk
25*- Vi

25* — '4

28%— U

LLSLFutures
I'm Vk Associated Press

Season Season
High Lata Oma Hint* Low Close Cta.

COFFEE C(NYCSCE)
37X0 lbs.- cemsoertt).
29033 fOUO Mar 10X70 10255

Seraan Season
HWh low Open HMi low Close Chg.

Grains

BUtt 10148
26635 10430
2S5X 70440
wutw 109AD
17BX H20O
15000 11400
135L00 1UX
Est. Sales

Mar JtEJ5 i(OM
Jul 10435 10590
Sep 107X 10BX
Dec 11075 1T1X
Mar 11100 113X
May USX USX
Jul

prev.Sales 3A28

10150 10200
ifluo mo*
WAX K&3I
167.53 10730
11021 11023
imo lixii
rax nix

11263

32 12 a
4

44
1.10 U 13

A0 2A 42
AO 22245

120a AI
19

772 78
850 87
7AS 7.7

1511 3J 17
14

M
3A0 2A 17

X 40*
4* 4*
10* II -

26 26*
22* 22*
1* I*
34% 34% -

2* 3*
10% 11%
28* 28*
2* 2*
15* 16* '

16* 17%

-

9U 9*
14* 1<*-
6% 6% -

SI* 51*
98% 99*-
I04U 104* -

96% 96% '

26% 26%
29* XU
92% 94%
138% 138%-

WKEAT (CBTl
5X0 bu minimum- dollars per bushel
3X 143% Mar 190% XM
a00 X33* May XB1 202*
2A7 223* Jul 258* MW
2A5 233 Sep X5S* 250*
171* 147% .

Dec 164% 256*
271 153 Mar 256* 166*
Est. Sales pray.Sgles.M38
Pnv.Dar Open let. 29442 pH257

i CORN (CBT) „ ^ ,

5X0 bu minimum- dollars per binhel
152% 1A2 Mar 152 IX%
2A2 159* May 152 152*
127 154 Jul 154% 156
207% 157* S*p 157* 158*
1.97 1XU Dec 174* 174*
HO* 171 Mar 151% 151*

X” _Mgy 153% 1X%
Est. Sales Prey. Salts 37A82
prev. Day Open lnl.l39X9 up 725

SOYBEANS {C8T3
SXObu minimam- dollars perbwhel
576 479% Mar ASTVs, AX
574 478% May A5«. 491*
177% 477 J«1 458* 490
SA0% 475* Aug 486* 457*
412 455% Sep 477* 479*
AM 45016 Nw 476* 478
419 456% Jpn 482% 454%
433% 474 Mar 4.S3 4.®Wa
5j01% 47* May. 494 4M%
Est. Sates P*^v. Sates t25*tt

Prev. Dav Oaen Ini. 73A97 off 3729

SOYBEAN MEAL (CBT)
100 tons- dollars per tan
16X10 138.19 Mar 14050 14IX
16970 13950 MaV W7I 14030
1S9X 13430 Jul 13190 13970
75750 73479 Aua 13870 139.00

157SO 13X00 Sep 138.10 138X
I52X 13150 Od 137JB 13770
15608 13200 Dec 138X 13870
I50X 13250 Jut,

,

E»l. Sales Prev. Sales 11.100

Prev. Day Open ini. 64509 aHUUO
SOYBEAN OIL (CBT)
4SLGO9SI03- dollar* per lMIbs.
2025 1410 Mar 1558 1555
70.90 UA0 May 1471 15.90

1SJ3 1455 Jul 16374 1623
1850 1451 Aug 1A15 IA3S
1753 U58 Sop 1626 1645
1750 1452 Oct 1675 1655
1750 1552 Dec 16X 1475
1755 1557 Jon TAX 16X

Est. Soles Prev. Soles 12786
Ptrev. Day Open ML 71551 PB493

Jan 452% 454%
Mar 470 458%
May 494 „4M%

46 31*
12* 4*
9» 44
40 17%
B* 4
59* 36
39% 29*
50% 37
59 39%
13 10
98 66
12* 18*
63% 46*
78* 50*
30* 23%
35* MU
31* 24%
77* 41
42% 29*
7B 18

II* W vfttbdtc
25* 19* WeinoR IX
42* 33% WelsMk M
58* 39*h WrilsFs IX
30 21% WelFM X00
17* 9* Werutv s 34
4!Wr 24% WestCb S2
so% 48% WPenppUJO
65% 45* WMPtP 230a
12* 8* WGtciT g SO
1% * WCNA
9 3* WCNA pf

23 >6% WsfnSL 24
7% 3* wunlan
35 18 WnUnpt
7* 1* wnU pfS
12% Z% wnuafE
17 6* WUTI pfA
6B 48% WS*E IX
SO* 30* Witvcs IX
58 30% Weverh lx
12* 6* viWhPIt
29 17% viWPltOlB
23 13 riWhPIt P(
41% 29* Whrtpls l.H)

I 43 «M X* 39% — *
95 6* 6* 6*— *

rate 54% 53 S3 + *
205 21* 21% 21* — *
281 7Vi 4% 7 + M

, 3658 57% 56U 56*— *
I 890 38% 37% 37* + *
| 645 45* 44% 44%
XI 41% 59 59% + %
100Z 13% 13% 13% -t %
4 100% lt»W loo* +7*

: 3338 31% 30% Jlli + %
696 62% 61% 61*

I
5049 78% 76* 77% —I

!
526 27 26% 26* + %

' 36 30* 30 30
I 299 X 29% 29%
2632 75* 74* 74* + %

' 27H 33* 33* 33%— *
i 285 21% 20% 21%
411 * % *
33 25% a 25% + %
81 43 41* 43 +1*

3207 51* 50% SO*
186 21* 20% 21 — *

2264 11% 10* 10% — %
5D J9% 38* 38*— *
100/ 57* 5714 S7W + *
109 61% 59* X — *
433 *2%

ax* X9i —x*
2J0 202* +X*
258 XX +J«%
2X16 260% +J02
X64% 2XU +01*
264* 266* +JQ%

160% 160* —.01
160* 161 —X*
163* IX —61*
167 167* —61
IX 273% —-OR-
IX 160% —01*
IX* un* -XU

491* +00*
489* +60*
487* +01U
409* +60*
AX +01
484% +01
490% +60%
464% +60%

14820 141.20
13950 139X
13X40 13X50

Prey. DovOoen Int. T7686 up 219

SUGARWORLD 11 CNYCSCE)
ITXUO lbs.- cants per lb.

9JB. AX MOV 7JS 763 760
9.92 6.17 Jul 761 7S 775
BJ0 424 Sep 7.98 768 708
960 6A1 Oct 864 866 7X
XX U Ja> US IS U
80S 704 Mar 825 80S 823
XX 770 May
80S A56 Jul 861 841 8J1

Est. Sales 166*2 Prev. Seles 11JB
Prev. Derr Oawi int. 9&X7 aft 1609

COCOA (NYCSCS)
10 metric tons- 5 per tun

193X 1946 1*27 1*3* *3
2290 1850 Jul 1958 19X9 1945 1952 —7

1882 See 1980 s 1961 1*71
1*24 Dec 2002 ms ms —10

2080 1*57 Mar 203S 2SH 2027 - 2030 +2
2840

Est.Sarts
2000 May

2382 Prev. Sorts 3321
7050 +2

Prev. Day Opmi Int. 24X3 up 131

ORANGE JUICE (NYCE)
15X0 lbs.- cents per Ifa.

13400 8190 Mar 13250 13275 13125 13305
12505 9450 May 13UI U44D 122.18 13405
135X 8475 Jul 13475 13500 13425 13470
13500 10700 Sep mja 13375 133.10 13X10
13550 HB0O Nov 129.70 12970 129X 129A5
135L90 H5-00 Jan IBB 12X25 12XX 12X25
USX 1Z1X Mar 12750 T2BX 12750 12775

May 12775
Jul 12775

Est. Sales 1.100 Prev. Sales 12a
Prev. Dav Open Int 10673 ao 146

138.10 13X10
137X 13760
13770 137.90

13870

1ST? 1565
1564 1507
15.98 1419
16)1 1661
1624 1664
1633 1652
IASS UTS
1645 1672

Metals

Livestock

4 5* S% 5* + w
JJ 7 748) 2)* 79* 20*—*

S59 3* 3* 3*
1 21 21 21 —1

416 2% 2 2
89 3 2* 2% — *
1 8% 8% 8% — %

27 14 5818 MVk 62 67* —1*
26 a 632 49* 48* 47* + *
24 29 931* 55% 54* 55* +t*

494 7 Vi 6% 7* + *
lOQtz 18% 18% 18% +1
3B3Z 15 13% IS +1

2J 14 2101 38% 37V, 38% + *

CATTLE (CMS)
40000 ItA- cent# per A.
6545 5330 Apr 6555 6567
*275 5425 Jun 62X 6X10
*065 5425 Aug 5875 5940
59.15 5160 Od SAW 5X45
59.10 5450 Dec 5770 5X10
5870 51.10 Feb 5745 5735
5X50 5770 Apr

Esl.SatM 2D012 Prov. Sales 23322
Prev. Day Open Ini. 09617 up 822

FEEDER CATTLE (CME)
44000 lbs,- centsPer Ul
6965 5675 Mar 4700 6860
4860 S7X Apr 6660 6735
67.40 5850 Mav 6550 6400
6560 5X85 Aug 6445 6475
6495 5X10 SeP 6395 6405
6480 57.70 Od 6360 6X82
65.10 5905 Nov 6*00 6415
t&M 6325 Jan 6470 6470

Est. Sales 1364 P/yv. Sales 1929
Prev. Day Open Ini. 16316 off 67

HOGS (CME]

6570 +43
6280 +58
9925 +43
5825 +30
57.92 +.12
5752 *37
5850

6X00 +30
6677 +05
6572 +30
6460 +78
6335 +25
6375 +78
6478 +50
6470 +30

33% 21 Whltehl 475 1*6 1? 30% 28% — >4 3700 4600 4705 4605 4725 +03
34 23 wtimak AO 10101 170 34% 34% 5105 3900 4700 4X20 4705 4X05 +J5
17% 8% Wilfred .12 10 12 365 * 8% 8% — % SOSO 4020 Jul 46*S 4705 4+90 4702 +02
2316 .15 3 15 38 77% 23% 4405 4407 44JO 4X77 +J7
.13% 100 LI 2663 34% 33 ft 34% +1% 3775 Oct 3920 4000 39JO 39-55 +00
7% 4U< WlrthrO 30 6 5% 5% + % 3XJ0 Ok 3*00 3900 3925 3*52 +07
17% 15% wlncfil n IX 16% 16% 16% — % 3X10 Feb 3900 3900 3900 30.10 +05
W 36% WlnDrt IN) 3* 18 47V. 44% % 3705 3725 37.10 37.12 +.10
20% 9 Wlnnbc 00 10 17 1494 15 14% 14%— rt 3XJ0 37JO Jin 3X70 3X00 3870 3X70 +20
6% 3% Winner
10% 5* WlnterJ .Me 24 a
64% 46% WIscEn 208 53 11

un ra WbEpt A90 M
60* 44* W1SCPL 3.04 41 12
61 44* WhKPS 300 60 12
46% 31% Wlfco s 1.12 25 15
12* 0% Wolvrw
49* 34% Wlwth s 1.12 23 15
140% 98% worn of 270 U
7* 2 WrJdAr
19* 14% WrMVI n
54 34% Wrlglvs IX 20 a
4 1% Wurltu-
17* 11 WvleLb 32 10 32
25* 17% Wynns M 20 13

13 3U T* ?A + %
13 *% 6% 6* + %

200 50* 50% 5034

520/101% 101% W1%
336 50% 50 50 —1
186 M. 49% 49%— W
611 45W 44* 45% + U
145 10* 10% 10%

3306 48 4b* 47% +1%
B 134% 133% 134% +2

llO 7% 7 7
.10 18 17% 17%
M3 51* 50* 51 + %
J56 2* 7* Z*— %
467 18 17% 17% + Va
92 21% 11 21U + Ik

Esl. Soles 12719 Prev. Sales 8,970
Prev. Dov Open int. 31319 op 319

PORK BELLIES (CME/
40X0 lbs.- cents per lb.

S£U5? 5630 Mar 6570 6705
7707 5XJS MOV 6550 6705
7750 57JO Jul 6155 6535
7460 56J» Aua 6875 6268
6050 5X95 Feb 5492 5605
59.90 5355 Mar 55S STS

Est. Sales 4457 Prev. Sales 3534
Prev. Day Open Int. 10641 110 115

6705 +100
6705 +200
6535 +2X
6X52 +150
S497 —X
5505 +05

74% 48% XerOK 300 41 19 3534 74% 72% 73% + U
SOU 55 xerox pf 505 97 377 56 55% 56
38* 21% XTRA 04 25 246 26% 25% 26 + *

20* 13% verkln n 23 39 20* a 20% + Vk

6 2W Zapata
43% 20* Zavres 32 1.1

14* 9* Zerrwu M 30
29% 18% ZenlthE
ISU 6 ZenLk s
22 12% Zero 36 17
51 32* Zumln 132 26
10% 8* Znelgn .10e 10

3009
32 1.1 2D 3621
00 30 9 JB

1674
72 2261

36 17 a 1

3

32 26 a 57

4 3% 4 +%
31 30% 30% + *
13% I3to 13% + %
25 74% 24%— %
II* II* Tl%— to

IW» 18% 18%— Mi
SOU 50 50% + Ik
9% 9% 9%

Currency Options

PHILADELPHIA EXCHANGE
OptionA Strwc
Underlying Price Gal!»—Last
Mar Apr Jim Mar Air Joe

SBOra Australian Deltars-ceaft Per nlL

COPPER (CQMEX)
25000 IM.- centiper lb.

I 7X00 SXa Mar 6330 6350 6X30
Apr 6133 6355 6350

70.10 5X60 May 6X75 63J» 6X40
69.95 59J0 Jul 6300 6300 6X15
7035 5905 S«P 6330 6X70 6135
6750 6005 Dec 643)5 6405 6195
7XB0 6005 Jon
6850 4OW Mor
6555 saw May
65X 6U0 Jul
64X 6485 Sep
66.00 6470 Dec
6670 6470 Jan

Eat Safes Prev. Soles MW
Prov. Day Open int. 75530 oftlW

ALUMINUM (COMEX)
40X0 ibt.- cants per lb.

6070 49.15 Mor
60M2 5 Aor
6050 4900 Mav 5850 5900 5580
6X45 SOX Jul 57JM 57M 5730
5S.BO 5050 Sen
5030 5400 Dec

Jen
Mor
May
Jul
SeP
Dec
Jon

Est. Soles 45 Prev. Sorts 07

Prey. Dav Open int. 867 up 7

SILVER (COMEX)
5000troyaiv- cents per travaz. m

77X0 5110 Mar 57X0 5780 5570
5170 Apr

7520 5280 May 5610 5640 5600
?«JJ HAD Jul 5653 5785 5650
TB2 5320 Sep 5750 B40 57X0
6W.S 54X5 Dec 5845 5860 5820
6070 55X0 Jan
4570 53Sf ton 5995 5855 5955
6660 5670 May
6600 5800 Jul 6055 6055 6055
6460 StM Saw
6320 6060 Dec 6225 6250 6250

Jon
Est. Sales Prm/.SotolOm
Prarv. Dav Open Int 92011 ott216

PLATINUM (NTME)
Wtrov at- dollars per troy az.w«i 52900 Mar 52300
6BV50 36100 Apr 53400 52500 52X10 5241®
69500 417M3 Jul 52950 53000 52600 52930
696X0 46400 Oct 53153 53450 53200 53X50
6T740 47400 Jan 53900 53900 53900 53810
56650 49X00 Apr 54300 54X00 54000 54X60
Est- Sales X254 Prev. Sales 46U
Prev. Dov Open int 17583 eff675

PALLADIUM CNYME)
IDO troy az- baiters pero/
15200 MCH1 Mar 12100 12S0O 12400 12400
15300 11250 Jun 12400 12440 17175 12430
25100 17410 Sep 72X75 12400 12300 12XW
1X700 11400 Dec 12175 12400 12375 12X05
12503 11700 Mar 12X65
12X5D 12275 Jun 12400 12400 12400 12X6S
Est. Sales Prev. Sales 185
Prev. Dav Open lid. 5081 off23

GOLD (COMEX)
100 troyol-bailorsoer hey bl.
42600 392.01 Mar _ 405.10

45300 MAM Apr 40600 407JD 4043B «SJS0

Sss1' Own HW uw aow Cha'

MUNICIPAL SOttOSlCBTi
SlOOftr Index-Ptl A 32ndi dHMPdIU 93-5 Mw 1W-SS WM| Wl-33 Wl-24

101-22 94-10 Jun 100-a W-23 W-M 100-13

100-12 • 9B-29 Sen #« W* IM w
Est. Soles Prev.Seles &891
Prov!aavOoen Itrf. 12483 w 1.119

i
CERT. DEPOSIT (1MM)

I
SI million- PtsdlW PCI __

I 9199 9902 Jun . .
“«

1 Est.Sato Prev. Sorts

Prev.Day Open lot. 36

EUTOOOU-ARSlIMM)
Si mlWan-PtspflOBPCt. _ „„ __
9415 0804 Jun 9X60 n02 9X55 BS
9403 0979 Sep 9X62 «03 «S7 9X58

9308 3]I DK BS «07 9151 JX51
9047 9A94 Mar »43 WA4 9379 «»
93L61 +109 JUn 9£jg SS

S3 SL ®L SS S» SS
gKss«-..jac»a®B
EUROPEAN CURRENCY (IMAI)

W%U> Jun H20S 11X95 11201 Ttt06
Est. Sales. W Prev.Scdw S
Prev. Dav Open Int. 5 oft 7

BRITISH POUND (IMM)

l^i T^|
L5BQ0 1043 Sep 10X30 10000 10010 10840
10680 17675 DOC 10750 10750 10750 10755

AMT 106M
Est. Sales 10031 Prov.Sotes 10780
Prev. DayOmninr. 36090 e>M7.901

CANADIAN DOLLAR (UMM)
Sper dir- 1 point equals SOJNIOI

7417 -4995 Jun 7403 76U 7590 .7388

7819 .*958 Sep 7598 JS«S 7» 73B9
7685 6960 Dec TWO .7^ rjg .7SH
7560 7052 Mar -7575 7575 7575 7574
7553 7553 Jun 7575 >575 7575 7562

Eat. Sales 4045 Prev. Sales 4J»
Prev. Day Open InL 29092 Ofl 5.195

FR8HCH FRANC (UMM)
.

9per franc- 1 paint e*wats®&8sss!i .

.16440 .14000 Jun „ -16715
Est. Sales Prev.Sates • 2
Prev. Day Open Inf. 213 off 279

GERMAN MARIC(IMM)
S per mark- 1 point equate BUWpl
0692 -4SS0 Jun 0477 0486 : 0448 0482

-££ -SS ££ -S2 SS'-SS -S”
0720 0017 Dec 0540 0540 0540 0545

Mar _ '
'

• 0574
Est. Sales 12049 Prev.Sates 26052
PrevjDcy Open Int. 36061 affMJNl

JAPANESE YEHOMM)
JXK605 006627S ffl? gSiKS3SSSS

SWISS FRANC UMM).
$per frano-1 point equals IOjOOBI •

j®® jaw Jun .4561 AS57 tea 001
Jrao 0948 Sea 0502 0582 0561 0590
M6D SV7Q Dec 0610 04)0 06M 06H
0674 0670 Mar _ 0671

EN. Sodas 18009 Prev.SgralZLW
Prev.Day Open Int. 20061 dtwflt

Industrials

Qrov

Sii--
r-.- - ..

NYSE l%hs-Lows

NEW HIGHS 156

Albmlsons AlcaSIpnd
Arne: its pf AmExpress
AmlacPt
4VppHMna
AvalanCp
BkBastons
Bowater
BurllnaCaal
CdnPocs
CaastSvLn
CounTndSPdP
DlamShm
Dressrlnd
EIcotCp
EsselteBus
Fst Penna
GemllCap
Hailburtn
Heim;Depot
InspJrRsc
Keycorp
LiLCopfJ
MartMur
MoMI
Nerco
Novolnd
PPG 3
PhlfaEf 7pf
PouoProd
RcvnM 230M
SaWne
ScatM
SherwinWm
SWOII
Temple InW
UDC Devs
UnPocCpur
WaiterJim
West estTrg

ADollr 47 5 r r 3 027 1 23
4877 68 t r r r 172
4X77 69 ! Ml 1»

nsos Brtttsh Popmtt-canrtper ontt.
r r

BPauna M5 3 r ILM * r ajo
1595* SSffi 5 *00 3 r 070
15909 152% 3 r r 3 r 105
159.99 155 3 405 505 5 r 105
159-99 157% 3 200 4J9 6 025 27S
1590* MO 3 1-55 269 5 r 405
109.99 IXZHr S 030 r * r r
159.99 169 S r 1J5 3 r r
15909 1671k 5 r 059 3 r r

HLMO Canadian DaiJgrvcearts per ind.
CDollr 74% 3 r 135 3 r r
7621 75 r 100 3 r 025
7627 75% * 075 r 3 r r
7X21 76 S 038 US 1 r r
7621 76% 5 r 003 3 r r
7X21 77 5 r QJX

63000 West German Mono-coats per iratt.

3 r r

Mom 50 5 r 405 3 r r
0403 52 3 r r * r as
5L53 S3 5 r r 3 009 *45
5403 54 5 X77 102 3 030 076
-5L53 59 5 032 1-06 3 070 125
5X53 96 5 X19 009 I r r
5L53 57 S r 003 3 r r
54-53 98 r 023 S r r

Onter lorEn Dtverslnd GfiKSlhCapn HREPtop
LlncNatCv n SunDbtn UtahPL WellFarMI

AiVlEV tligJte-Lov\s

NEW HIGHS 63

ACI Hid Pi
Add sc
Block Eng
Brascon 0
QtkttDvi wl
Comlncc
CrownCrl
ForestLbs
Imperoii Ag
RogerCo
McRae B
PGE 125PID
Semtech
Teaminc
Total Pellg
veriar n

GaixvCabi n Matrix

M50.000 Jraaaese rep-WOlta g|g cent >er 1

JY«n 6k s r 207
65X7 63 i r r
6507 66 ! Ul 10
6507 67 s 036 002
4507 60 S r 454
6507 69 * r 077
6507 TO s r 073

62000 Swiss PratcMMhpr ran.
SFronc 62 S r r
6524 63 s r r
4504 64 S r 129
6574 69 % r r
6574 66 5 045 174
6574 67 s r 0.92
6574 48 9 r 004
4574 69 S r 042
6534 TO J r 030

Total aril ML 28470 Call or
Total pm veL lues Put oc
r—Hat rradecL 9—no option offered.

Last Is premium (purchase price).

Scarce: AP.

(jommoidkies

March IB
Ctaaue

sugar
^ “ a* c*r»e

Fma tranca per metric ton
MOV 17X7 1760 1071 1073 —4
Aug 1713 1090 1096 1799 —4
Oct MB 17a 1714 1720 —8
Dec N.T. M.T. 1741 1753 — 7
MOT N.T. N.T. 1070 1763 —8
MOV N.T. N.T. 1A0 10a — 12
Est. vqL: XU0 lots of » torn. Prev. actual

sales: 2,172 lots. Ooen Interest: 23M
COCOA
French freme* per MS Kg

407JO Mav
35050 Jw» 4)1-50 41108
33680 Aug 41580 41550
36180 Od 4T9JO 47970
36100 Dec 42X00 42L0O
37X50 Feb 42X00 42800
37800 Apr 43170 43170
JWU» Job
42500 Aug

40X50 407JO tor
*5600 JSttSJ .Jun
46000 3JSJ3 Aiwa

66500 36100 Od
4TO0O 36500 Dec
47300 aruo Feb
47908 37800 Apr
4S4j» y»M Jim
48300 42500 Aug
461J0 42900 Od
45700 43000 Dec45700 43000 Dec 44700 44*70
Est. Seles 23008 Prev. Soles 36458
Prev. Day Open MI.14UM off344

40510
40X3B 40600

400.10
4QXTO 4SOJ0
41470 41468
41600 41800
42100 42200
42550 43600
43170 COM

43400
43RS)
44200

44700 44770

0.10 r
071 000
003 r

r 073
r X04

ftZJ r,
00] 102

1

I ML 3990»
IM. 350046

I
Financial

UST. BILLS(IMMJ
.

Si million- die of IH pd.
9477 9000 Jun 94J2 94J6 9409 94J0
*472 9003 SOP 9407 9409 9453 *403
9401 *100 Dec 9455 9405 9450 0400
9403 *2.10 Mar 9406 9446 9404 9604
9400 *305 J*m «4J2 *432 9432 9431
9418 *309 Sep 94.15

9X94 9909 Dec 9378
Est. Sales Prev.Soles 4008
Prev. Day Open InL 38083 up754

M YR. TREASURY (CBT)
Sioaooa prtn- ats & 32nd« of 100 Pd
105-4 89-10 Mar 104-29 W4-30 70+22 704-23

10+13 «M Jun 1044 704-7 WJ-» 103-31
103-24 97-15 S*P HD- 15 103-15 10+7 MM
103-2 9670 Dec HD-a

6s»- Sales Prev. Seles HJ59
Prev.Day Open Ini. 55737 oft HI

US TREASURY BONDS (CBTl
(0 ad-SlOOAOO-ptsA 3*tds ol ISSpctJ
102-30 5+27 Mar 102-7 KB-72
102-5 63-12 Jun 101-3 101-8
101-22 6+4 Sep 100-7 TS8-7
101-10 62-24 Dec 99-6 990

13M0 bd.ft-S per 1000M.J.
i«x.sb 15SJD May 19778 20000

jul 18670 18000
Sop 17808 18X30
Nov 171.10 17X10
Jan 171)30 1MM

768.90 15608 Mar 16830 16BJ0
Est- Soles 20*6 Prev. Sales 2005
Prey.Day Open id. 6353 up440

COTTON 2 (NYCE)
50000 nn.- cents par Ox

60.15 3106 Mav 57.M -5700
3905 3232 Jul 5530 £1530

W* 3300 Oct S333 SU®.
5X40 34.4) DOC S3® 5JS
5X09 4700 Ator 5X75 5375
59.10 5300 MOV
5400 5X90 Jul

Ejt. Sales Prev. Sales 73*0
Prev. Day Open Inf. 27074 opSl

MATING OIL(NYME)
42000oat- cents per gal
5300 32J9 Apr flTO 5125
5130 -MM MOV 4900 49.95

5020 30L75 Jun. 4805 48.75

50JO 3200 Jul 47JB • • 48.15
4900 3000 Aug 4X20 4800
49.95 4035 s®» mss
S0LS9 4320 Od 4950 4001

Enf. Sales Prev. Sales 14037
Prev.Day Open tnt. 47369 up441

CRUDE OIL(NYME)
UWbbL-dollars per MB.
1877 *08 Apr 1X02 1908
1TL75 10JO MOV 1X03 1804
U07 1X70 Jun 18.12 1X32
1X27 MAS Jul 1704 T73S
MJD 1X95 Aug- 1709 17TS
17.95 M3 Sep 5 70S 17A
ISM 1508 Od 1709 1709
1805 I6J0 Nov 1705 170S
1X15 1+40 Dec 1700 1705
1B35 MAS Jan 1709 1702

Est. Sales Prev- Soles 60522
Prev. DavOpen lnU76T7S UP 5050

t Stock liwtexas

(indexes compiled shortly before market date)
SP COMP. INDEX(CME)
palais andLords
29300 22735 Mar 2*130 29430 29030 3*100 .—L7B
29535 • 22870 Jun 2*509 29L75 29X15 29300 —US
29635 22*70 Sep 29600 29775 21000 295.10 —105

' 298JO 24X20 Dec 29930 2990O
1

2*SJ» 29X05 .
+05

Ejt.Saies Prsv.&atas 97341 . . .

Prev.Day Open laf.lSMOO upXZI3
VALUE UHE (KCBD
pwnts andcents - -

28900 21000 Mar 26800 26900 2000 2070 —75
2*800 21*00 Jun 26800 26800 26670 26670 - —75
26608 22209 Sap 24405 2*730 26409 26600 —JS
Eat. Sorts Prev. Sales 5DI
Prev.Day Ope* Int. 13390 un1363 •

NTSE COMP. INDEX(NYFE)
pointsondouiti . .

76770 12X00 Mar. 1070 1075 165.15 16595 -JS
14X35 13106 Jun 16800 ISMS 16640 1070 —UK
169.10 13371 SOP 1000 16900 10.10 10.10 —US
1»J0 14030 Dec 16905 U9JB UB90 U876 —JO
Ep. Sales Prev. Sorts I70TO
Prev. Day Open Int. 15699 un44S

|
Commodity Inctexes

Close

Moody’s *X«jf
Reuters 1J2270
DJ. Futures

.

NA
Com. Research NA
Moody's : base 100 : Dec. 31# 193T.

p - preliminary; f - final

Routers : base 100 : Sep. lft#1931.

Dow Jones : base 100 : Dec. 31, 1974.
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Previous

899.10 f

102740
11X39
207.55

100-24 0 MW IU Bt
99-H 4+25 Jun W-J4 97>U
99-12 7+8 Sep
99-2 85-14 Dec 95-34 95-26
«5-30 85-18 Mar
93-27 85-25 Jun
fi-16 89-17 Sen

Esf. Sorts Prev.5artsl7U8Z7
Prev. Dav Open lnt73U26 UP 342

701-29 101-2*
ioo-a 10+25
99-24 99-25
W26 90-27
77-70 97-30
*7-2 97-2

*5-15 &S
9+24
9+3
93-16

I
Morfcef Guide

CBT:
.

Qdcopo . Board'd Trade
CME: Chiasm Merconffrt Excfwnee
IMM: inrtmatrtnal Monetary Nvorx«t
: — ot Odom,Mercantile Exchange
NYCSCS: Hgw Yen Cocoa. Sugar. Coffee Exchange
NYCE: New York Cotton Exchange
COMEX: Commodity Exchange. New York
HYME: New York Mercantile Exdmnge
KCBT; Karma* Cily Board of Trade
NYFE: Now York Futures Exchange
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Mar N.T. tLT. N0L NjQ.
May N.T. N.T. 1235 1245 — 3
Jly (LT. N.T 1790 — 10
Sea N.T. N.T. 1775 em — 10
Doc N.T. N.T. 1 JOS — — 5
Mar 12*5 1 340 1335 1343 — 4
May N.T. LT. 1350 — 10

Company' Results
Revenue and Brants or are tnlacai

currencies unless otherwise IntHcaHXt

World Shipbuilding Declined

By 300 Merchant Vessels in "86
United Press International

LONDON—A total of 1,634 merchant ships
weighing 16.8 million teas were completed in
1986, figures published Wednesday in Lloyd's
Registers Annual Summary of Merchant Ships
Completed showed.
Die report showed a decline of 300 ships and

1 J million gross tons horn the previous year.
New ordersplaced during the year amounted to
12.7 million tons overall, down by about 4.1
millioQ tons from total production during the
same period of 1985.

Japan and South Korea accounted for just
over 70 percent of the ships completed world-
wide, measured by tonnage- Other leading
countries were China, West Germany, Brazil,

Poland East Germany, Denmark, Finland and
the United States. I

Unite*) Biscuits
Year 19*6 1*85
Revenue 1,930. IJW.
Pretax Net— 12x2 1027
Per snare— otqs a.191

ETUU«nI SBruUn*
rederal Express

SMWrtM 1986 19XS
Revanue— X310L mmo.
OPer Not 1233 1350
OPtr Share— 278 175

F«d- Department Stares
4tbCWar. 1986 19U
Revenue_ X440. un
Net Inc. 1713 1544
Per Share— X44 3.16

Tear 1*64 19X9
Revenue NUTO «md.
Oner Net 3617 2844
Oner Shorn— 6® MX
Net, htch*» enantes ot tisj
mttUon W S03 mMan. rra*

rear tnctudes, prvv&on tar
lasc of S3 ihUllea- Outee-
c&jdescharseofS7*3/niu/on.

now. 1966 l«B
Revenue *7fk
Opw Net M3 UA
Oper Share— 095 034

Year 19X4 HB
Revenue 7030. A42L
Oper Net 6M 56.1

Oner Share— 103 108

Pull name ol company is
Great Atlantic A matte rea
Co.

Est. vai.: IS tort of 10 tans. Prev. actual
gales: 7 tort. Open interest: 477

COFFEE
French ftna per lie KB
Mar N.T. N.T. WTO 1340 —13
MOV 1725 1723 1730 1745 —25
Jly N.T. N.T. 1750 — —3D
'5«p 1775 13» 1773 1788 —13
Nov 1775 1775 — MM — ID
Jan N.T. N.T. — 1320 — la
Mar N.T. N.T. — 1333 —7
Est. val.: 20 lots ot 5 lens. Prev. actual sales:

65 lots, open interest: 647

Source.- BourseOu Commerce.

Giiimwclhies

March 18
SINGAPORE GOLD FUTURES
ULtMTIBKI

Free.HM Low settle Sente
MOT N.T. M.T. 40600 40600
Volume: 0 tots ol 100 at

KUALA LUMPUR RUBBER
Malayetaa certs Hr uie

Gtocr mtvteuf

t
S&P 100

uKiex Options

ZB J7A •— — — — — — —

us — an — m— — — n —
ao - - . « - h. n » —»rk*~--4k-
7S4 HMi 32 3in — to <4 to -

nasazixiMn
21611 19 19% Ifn to % 2 to to
178 m on m n to in » 516» w m n in to its 4* 1m 4ik 7* n ti 1 os n tv,
285 1 to H Tto Itti 3 CtofMUto
278 to ) 5ft 7 7% lift — —
293 to 1 to IK M M — - —
cuthr few* nmeesiUto huanM soAsa
PNi: ME Mttm UDP: rtted rtenH.lTNJB
SWPMcHBIW km 77]51 dost HIM +U0
SbrttrCME

PKidencfe
|

March 18
Per Aon Pay Roe

London
Commodities

March J8
.

Close Previous

suejui
IU«B Law BM Ask BM AM

UJL Dollars per metric tan
May 17770 17X40 17100 17140 17400 17X00
Aug 77900 11420 17*40 17AM 17900 17940

1

Oct 1X270 17*40 17700 177JO 18140 18200
Deg 1X500 18500 18O0Q 18140 18400 18600

fif 18800 18870 18200 18340 18740 18X00
MRV {LT. N.T. 18600 1X740 18X00 19100
Aug N.T. N.T. 19X00 1*200 19070 WS0O
Volume: XHV lots OKU tom.

COCOA
Srtrflng per metric un
SST 1-2K IS! ’S! }37t »»»
HMv 1310 1792 1793 13M Un 1J09
A* 1OT 1022 1022 1333 1334 1338S» 1OT IJ41 1341 1342 1356 1357

.
DOc 1381 136* 1344 1366 1378 1080
fir J

Ag 1388 13*7 un 1001 1004
May 1025 1011 1009 1011 1023 1024

1
Volume: 3JM4 tonal 10 tans.

COFFEE
Sterlrtg per asetrtc tew

Spot
Commodities

Aluminum. U>
coffee, lb
Capper electrotyilc. Q>
Iron FOB. tan
Lead, W
Prlntctoth. vu
Silver. Irov oz -

Steel INIrtts). ion
Steel ucropl.ton
Tin. to

.Apts.-

A

ft

9703 3900
173 173
030 J0-JPV5

21300 21300
M*

.0*7 077
' 3373 5363
47300 47300
7+80 7980
4MB 4.1224
801 001

D!V1 HlturBS
Options

W. Gentatp Mont-CSMmarts, as*s termat

March 18Mar 1250 1239 12*0 1290 1260 iMay 1275 1295 12X4 1265 12X0 '2X2
JH 1267 1273 1279 US2 1295

1285 1290 1215
U2B I3W 1215 >328 1248 1245 U|

IJ45 IJK 1348 1272 1276
1.370 U*0 1010 IlU

volume: 1049 lart at 5 tons. m
.

881 M* an IN

In r„ .

’ •-

voltoy Resources
WUt FedlSvgs Bonk

Freedm FedSvesBk
Taunton Sovtnps Bk

ManvReofEstatlnv Q .18

Stock SatH

athens Foci Group — 2-for-l
Valley Remurons Inc— 3-rtr-J
VTA Electronics Carp— +ter+

(Meal

Q 02 +13 3-31
O .15 +15 3-31

GASOIL
UA dollars per metric ten
APT 152X0 14X23 14900 (4900 15175 15150
May 15075 14700 1477S 14758 I495X 14975
JM 14700 14473 14450 14500 14600 14650
JtV 14600 14400 14300 14350 14550 147-00
AOS 14959 14950 14300 14750 14800 15100
5e*> N.T. N.T. 14400 15200 14300 15300
act N.T. N.T. 14400 15208 14500 15500
NOV N.T. N.T. 14400 13200 14500 13300
DOC N.T. M.T. 14X00 13200 14500 13500
Volume : 2723 lots at .190 tons.

Sources: ReutersmlLondon Petroleum Ex-

ESLtoMwLiun

SS? JUBK open bx SLHt
n&: rae.vaLU4)iaMaM.<LSI
Soares: CME.

rr^h

liSslreasuries

W ASk BM Aik
Apr 2X0O 22700 22720

22*30
23050 23X50 22900 21101
23100 23150 23X50 23X51
23300 23X58 23208 23431

Sop 23400 236-50 23300 33530
Volume: Otots.

SINGAPORE RUBBER

9340
hS°** Ask

rioneio
to Art

19*30 19300 193JS nus
19X80 1923D 19179 19173

lie. RSS2AK 18030 18230 18030 WXJt
17880 MBJH

11*8 R554 Apr 17130 17330 17130 17331

80S ftSSSApt1 16730 16930 >67-30 WWW

I«t nets restated ter Herd
sent Ut June

WOKiDMAMETS
WREVIEW

NTHEWEVBTMONDAY.
Avy»YBEWEWC3Fvfaai>siooc

/WJPB0fSSlQNAl5—W0RU31MDE

KUALA LUMPUR PALMOIL
MohmUBi rtwrtrtperastoo*

Bid Ask BM Ask
Apr 73908 74000 74100 ?4*J8
May 73900 74000 74600 74900
jun 73L8S 73600 7430B 7*600
jly 73001 73200 74000 74300
AM 72500 71300 71500 74500
sto 73500 73500 73X00 74500

73500 73500 73500 74500
Son ram 74000 74000 75000
Zgr mao 74aoo 74000 73000
Volume: 603 IMS ol 25 tans

Sourer: Reuters.

+1 +15
+21 +31
+13 +24
+12 +»«t 4-3

4-

24 5-SI
+7 Ml
+30 +3
+11 +70
+15 3-30
+15 +31
+15 341
440 341
+16 4+
+23 +1
3-13 +7
+22 +3 1

5-

J5 +77
j

Certain offerinsj of securioo. Baxooal
invico or intensu in real twe pnbfohnd
in this uewspayer are got AUltMitfd 6b
certain jtpiw£caoas in «bidi Ike Intern

+

Lima] Haaid Tribune is datribmai w-
Jwtuyi, ike Umied Slates of Amenta, and
do not OMUituie offerings of Jecunaes,

lervicn ar rmtrestt in (hue junsdiaxm*.
The Iniemsuotul Herald Tribune essuteo

uomponBtslily whJBorvri forai^ adver-

useuenu Tor ofterings of »nj kiad

IxKidon Metals

ALUMINUM
»«**« «k

Sta (hit Mr metric eon
Spot 82400 82X00 (2300 02300Forwmto 70900 79000 TOT* 79200COPPER CATHODES (HIM Grade)

March IT
r%i”+»t dree.
BU Offer YleM YWU

Tmremma is* sm lq u+msrthNR 536 55* 5(0 302
Lvearom 5+4 543 IN *00

9m.
- ontr r|eto Yleu
30.yr.beod 1002/22 1004/22 yM JSl
Seme:Mhoi Banners.
MenBl Lymk Trossary Mda>: iu»

CkoaeeforHwday: —
Average ytiu-.—

%

Source: Merrtu Lynch.

SPM . 90630 .90730
Forward _ . 18(30 09030
COPPER CATHODES (StOBdl
Srtrltae per metricm
Spat 84900 8501)0
Forward 86400 84X00LEAD
SterliM p«r metric ion
SPOt 30500 30X00
Forward 29X73 29900
NICKEL
Storting per metric ton
5pat 231300 232300
Forward 234500 zssuo
SILVER _Pence pertray eaoce
SPrt 34300 34700
FowonJ 36400 25X08
2JNC (High Orndrt)

90600 90900
BM30 09580
id)

234*08 235000
3362-00 33A30O

35000 35100
25900 34008

Sort .
451.00 4X200 43X00 43700

Forward 44800 44900 45238 45338
5ovrcr;'AP.

Agents France-Prase

TOKYO— Jean’s top bjsgest
automakicTs, Toyota Motor Cmp.
and Nissan Motor Con saidTues^
day that char exports fefl in Febru-
afyafteran upturn inJanuary,~wuh
Jjpments to North America down
by as modi as 18 percent. Exports
to the European Commutniy coq.
linued to rise because <rf whm &
spokesman caUed ^hqiawnts to
supplement stocks.” -
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* N^2^y>' ®^.2 Billion for Gencorp
— A nai

BUSINESS PEOPLE

S»j^ -p-** iEtaSa—l
“SK^WSF” iaS*

a^nufacturing
art KrJ^

*nc
r-
2 in hie October [he offer w:u

Steven Ellis, a Gencorp spolcs-
ammy. “* d bn>«l<*siulg withdraw,

yj^ mao in Akron, said, “Were not in a
in adverUsemem

a
^ame of the uncertain effects of P°siti0Q 10 commcnl yeL

"

5100*3 sharp”
61

offered Laicr^S^.
5

,

Lcar Scgler Gencorp earlier this month

™s3TS2* 1rwfe«™T SST* pnvate m

3

hWta ^ «“ iu“m -. *-«

onistaT^:«
nU^IOn conwwn shares Angeles to Walt Disney Co. Disney

SSS' tO
!
W0 «* 3g^d to pay more than $217 mil-

s s*°ck soared nearly 19 Com h!?-
12 radl? s

.

tatJons
- G«“- l*°n to Gencorp. and another S103Went rfte the announcemenr to

mdude a major million to an investor group ebai-

ss£sss5ss£5?c—-aiWo.i,S^3; jHjsunii and KtftdrmJt battling in- S^toS'cIt.*

Steven Ellis, a Gencorp spokes-

man in Akron, said, “We're not in a

position to comment yet.”

Gencorp earlier this month
agreed to sell its KHJ-TV in Los

Angeles to Walt Disney Co. Disney

agreed to pay more than £217 mil-

lion to Gencorp. and another SI03

million to an investor group chal-

lenging the station's license.

Gencorp also tentatively has

IBM'sNew StandardsAim Wheeling Gives LubenskyTop Post
/T* C A. T/-

. »| By .Arthur Higbec m nor Mr. Paulson could be from a similar post at Ted Bat

lO lYMQsKc KJ&TTVOCLTf} r GTSGittiP humitioml Her-jti Tnhme reached for commenu Advertising, New York.

" Llovd C. Lubenskv has heen Purolaior Cornier Ctoff. of Bask- Mnoville Corn., the Denve

AFG, based in Irvine. r*vt~ nJ!
K 95°°°^^ was contin-

maUoiL

ma, U the fcmrth-larBestii °?H
0n General Partner, obtaining The company has faced some

-maker. Wagner & Btowjl to Odes^ Jffi*f ***£?* “d a“W challenges t^broodtSce^
sa, Texas, is a closely held Sir shares. The partnership also on the ground dial it was an unfit
gas concern controflM

f
.

awsuu to mvalidale Gen- license holder because it did not
Wagnerir. and JackE.B«L5

ynl * *walled “prison par take- inform the FCC about allegedly
The bid for Gencorp with 't

-

.

improper political contributionsw'p. wun nead- The offer, which «n r<»c A n«i —over defense.

The offer, which expires April

improper political contributions
and foreign payments.

AVh Yi*k Time1 Service

NEW YORK — International Business Machines Coro, has re-
leased a new set of standards that will eventually make it possible for
newly developed software to tun on every IBM machine from a
personal computer to a mainframe.
The programming standards, known as Systems Application Archi-

tecture, are part of IBM's effort to link a range of software products
and machines, so that its computers can not only communicate with
each other but also run the same programs.
The new IBM standards, released Tuesday, provide the framework

Tor the development of programs to be used in future IBM computers.
Tlie company is likely to introduce new personal computers in ApriL
IBM has been under pressure to produce a system of intcrcoonecii-

ble products similar to that which has enabled Digital Equipment
Corp. and others to steal some of its market share, said Linda
O’Keefe, analyst at Dataquest. u California marketing research firm.

In introducing the standards, IBM is also trying to establish 3 set of

guidelines for writing software similar to "the Systems Network
Architecture it introduced more than a decade ago.*

For users, the new architecture will provide a uniform set of
interfaces and keyboard commands, and a standard format for
organizing data on the screen. For example, IBM will publish stan-

dard procedures that will enable a user to log on to any machine from
any terminaJ. In the past, users have bad to use separate procedures to
gain access to different types of machines from various terminals.

Morgan Grenfell

Hasl9.5%IUse
In Pretax Profit

International Herald Tribune

frM*S
ID0N

nr MorSan Gren-
AflGroup pLCi the Blitish
merchant bank, said Wednes-
day that pretax profit rose 19.5
percent to £82.2 million (SI31.8
minion at current rates.) in 1 986,

from £68.8 million in 1983.
But the banking group "said

pretax earnings were £8 million
lower than initial expectations
because of a£2j million loss at
its U8. unit, Morgan Grenfell
Inc, and because of a marked
depreciation in the value of the
7 million shares in Guinness
PLC that it owns.

After-tax profit rose 32.7 per-
cent to £54.9 million, from
£41.4 million in 1985.

The earnings rise reflected

strong profit in the group's cor-
porate finance division, which
in the mergers and acquisitions

:

business handled 111 transac-
tions for 84 clients last year.

Morgan Grenfell's was
hurt, however, by the Guinness
affair. It acted as merchant
bank adviser to Guinness dur-
ing the beverage group’s £2.7
billion takeover of Distillers

Co. last year. Takeover tactics

employed by Guinness are un-
der investigation, begun Dec. 1,

and Guinness's share price has
fallen sharply.

Japan Shipbuflders, Seeking to Stay Afloat, Plan Cutbacks
Remen

.
TOKYO—Japan's shipbuilding

industry, battered by recession and
the strong yen, plans to revive itself
in a few years through cuts in ca-
pacity and work force and greater
use of computers, industry sources
said in interviews Wednesday.
The salvage measures, which in-

clude a government-sponsored pro-
gram of cutbacks, are aimed at tak-
ing back some of the market that
Japan, the world leader, has lost to
South Korea through currency and
labor-cost disadvantages, they said.

The sources said Sooth Korea’s
yards were about 35 percent more
comped live than Japan’s.

The government plans to help
the industry shed 20 percent of ca-

pacity within two years through
mergers and regrouping under leg-

islation put before the Diet, or par-
liament, this month. It is likely to

be approved by May or June, the
sources said.

They said that beginning in Sep-

tember, a sejnigovernmental body
will assure repayment of about 30
bflfion yen ($329.4 million) in li-

abilities incurred throughjob losses

and the sale of excess capacity, and
another 30 billion yen for buying
nrineeded land and equipment

Last Friday, the Shipbuildezs

Association of Japan applied to the

government's Fair Trade Commis-
sion to form a cartel to slash ton-

COMPANY NOTES

bn SW/TV* Nm Yvfc Tim.

The Hyundai shipyards in Ulsan, South Korea. Korea is

Japan's leading competitor in the shipbuilding industry.

nage built to about half erf total

capacity for a year starting April 1.

Under the cartel proposals. 33
yards each capable of building

ships of more than 10,000 gross

tons would build a mmrirmnw of 3
million compensated gross regis-

tered tons in 1987-88. That is about

half of total capacity.

This will case the fierce competi-

tion that farced most yards to sign

orders below cost, the sources said.

The industry is Likely to seek to

renew the cartel for 1988-89, the

sources said. The Transport Minis-

try expects new orders to fall to 3.1

million compensated gross regis-

tered loos in 1988-89 from 33 mil-

lion in 1987-88.

The program of cutbacks in-

To ChooseMD-11
TheAnocutud Press

ZURICH— McDonnell Doug-

.
Jas Carp, was tipped Wednesday to

?&eat Europe's Airbus Industrie to

replace the 11 DC-IOsan Swissair’s

intercontinental fleet, according to

Swiss press reports.

Switzerland's national airline is

to announce its choice Thursday,

but press predictions said the U.S.

company's MXM 1 would be select-

ed over the rival Airbus A-340.

Sepp Moser, a leading Swiss avi-

ation writer, made bis prediction in

the Tages Anzeiger Ztirich newspa-

per. The government-backed Air-

bus consortium had “hardly a

chance,” he said, adding that the A-

340 could be delivered only in

1992, two years after the MD-1 1.

Bedrid Group inc-, the U.S. engineering and con-
'-stiuction company, reported that it performed work
last year valued at $6-5 billion, a drop erf 4.4 percent

from die $6.8 billion of the previous year.

Carter Hanley Hale Stores Inc. will report a loss of

about524 million for the fourth quarter, ended Feb. I,

as a result ofits restructuring, thecompany said. Profit

was $19 million a year earlier. For the year, the Los
Angeles-based retailer expects to report profit of $4
million, down from $48 million. Revenues for the

quarter are expected to be flat at $1J Union, with full-

year revenues up slightly to $4.1 billion from just

under $4 billion.

Ortapffiar Inc. said it would go ahead with the
planned dosing of its plant at Dallas, Oregon.

Cfcenrie Unz AG, the Austrian state-owned diversi-

fied chemicals concern, is likely io report a J 986 loss of

600 million schillings ($46.5 million) m July, com-'
pared with a 340 miDion schilling loss in 1985, a

spokesman said. Falling sales and lower world prices

erf fertilizers were largely responsible, he said.

Dixons Group PLC said its tender offer for all of the

common shares of Cyclops Corp. expired at midnight

Tuesday and that it had accepted approximately 23
million dunes at 590.25 each. This representsjust over

34 percent of the outstanding shares. Dixons now
holds 36 percent erf Cyclops's outstanding shares.

Glaxo Holdings PLC the British pharmaceuticals

concern, announced that it had applied for registra-

tion on the Tokyo stock exchange.

John Laban LttL, Canada’s leading brewer, is con-

sidering expansion in Europe, a spokesman said. The
company opened a London office last year.

PetrAkas de Venezuela SA, the state-owned oil

company, has agreed to pay $33 million for a 50
percent stake in a Corpus Christ!, Texas, refinery

owned by Champhn Petroleum Co_ a unit of Union
Pacific Corp. The purchase will guaranteeVenezuela a
market for an additional 140,000 barrels per day of

crude and products and an option to supply 50,000

barrels more per day.

Turner St NcwaB PLC said it planned to raise a net

£71.7 million ($1 15 million) with a one-for-six rights

issue of 36.15 million shares. The shares would be
offered at 205 pence. Turner's share price fell to 227
pence Wednesday from Tuesday's close at 241. The
group said the funds would be used to cut borrowings,

which had risen to £234 million at the end of February,

largely as a result of the takeover of AE PLC
YTAG AG, the West German aluminum, energy and

chemicals group, reported provisional net profit of a

record 148 mfllron Deutsche marts ($80.7 million) in

1986, up 213 percent from 122 million DM in 1985.

In Corporate Forex
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Nothing Ventured Is

The Sought-For Gain
By Ferdinand Protzman

International Herald Tribune
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“Volkswagen was one u*

-

Rolf Sdowski, left, who resigned last week as finance

(Erector of Volkswagen AG, and Carl Hahn, the auto-

makers chairman, in 1983 file photo. Mr. Sdowski was

responsible for VW’s foreign exchange trading unit.

on their own,” said Hans-Joacbim Klz, an economist with the Bank in

Liechtenstein in Frankfurt “But many companies do it through

hnnW Only the biggest companies, like Volkswagen and Daimler-

Benz can afford to have their own hedging operations."

Now, VW is at the center of what bankers say is the biggest

corporatecurrency trading scandal in the nation's history. Several top

manage^ have been fired, and four foreign exchange department

suffers have been suspended.

The alleged fraud emerged, Volkswagen said, when an unspecified

amount of dollars was purchased at a certain rate and thim sold

forward. Under a forward contract, a foreign currency is purchased at

on established exchange rale, but with payment and delivery at a

specified future dale.

When the company tried to take delivery, the bank or banks

involved said they had no record or knowledge of the contract.

Volkswagen contends the forward contracts were forgeries and has

filed charges with the Brunswick prosecutor's office of fraud, breach

of trust and forgery against unspecified persons.

The scandal has raised serious questions about Volkswagen’s con-

trol of its foreign exchange operations. There is also confusion about

when the company’s top management first knew about the alleged

fraud and whether it acted appropriately.

“To roe, what happened at Volkswagen is not surprising in the

least,” said Michael Papaioanaou, Director of Foreign Exchange

Services at Wharton Econometrics in Philadelphia.

“It is very easy to have huge losses, very fast when a company is

hedging in the market, just as it can quickly make very big profits

from iL I think we will soon see other companies having the same

problems as Volkswagen. ”

eludes a reduction of 20,000 io

30,000 of the estimated 100,000

workers in die industry between

1986 and 1989.

Japanese yards topped world or-

der books at the end of December,
followed by South Korea and Tai-

wan. according to Lloyd's Register

of Shipping. However, falling or-

ders and declining competitiveness

caused by the strong yen led to

heavy losses in the industry. i

Four of Japan's six major heavy I

machinery and shipbuilding com-
panies reported current deficits in

the fust half of the year to March
31 and five of them are expected to
report current deficits for the whole

j

of 1986-87, the sources said.

In Japan, no single yard leads the

industry, resulting in fierce compe-
tition and slow progress in reduc-

ing capacity. The two largest com-
panies — Mitsubishi Heavy
Industries Ltd. and Ishikawajima-

Harima Heavy Industries Co. —
account for only 30 percent of ships

built, the sources said.

World shipowners hope Japa-

nese yards can ride out the reces-

sion because their technology is the

best in the world, said an official at

a big Japanese shipping company.
The Japanese merchant fleet, the

largest after Liberia's, has no inten-

tion of shiftingtoother countries to

buy ships, and this .will encourage

Japanese yards, the sources said.

Cathay Pacific

SaysNet Up59%
Reuters

HONG KONG — Cathay
Pacific Airways Ltd. reported

Wednesday that net profit for

1986 rose 58.7 percent to 1.23

billion Hong Kong dollars

($157.6 million).

ButCathay Pacific said it had
experienced sharp increases in

net finance charges to 124.9

million dollars from 44.4 mil-

lion a year earlier.A spokesman
for the airline linked the rise to

two aircraft deliveries in 1986.

The company said good re-

turns from invested funds had
partly offset higher interest

costs that arose from additional

lease financing and other bor-

rowing. The airline, 502 per-

cent owned by Swire Pacific

Ltd., said aviation fuel prices

fell last year and profit from
cargo operations rose.

By .Arthur Higbec
Intmutlionul Herald Tribune

Lloyd C. Lubensky has been
named chairman of" Wheeling-
Pittsburgh Steel Corp.. apparently

the victor in a power struggle with

George A. Ferris, whom he suc-

ceeded.

Mr. Ferris. 70. resigned not only

as chairman Tuesday, but also as

director, vice chairman and chief

executive.

Wheeling already was involved

in bankruptcy proceedings in Janu-

ary when Mr. Lubensky. a 64-year-

old di rector, became the company's

largest stockholder by buying a

34.2 percent stoke for $100,000

from Allen E. Paulson, who re-

signed as Wheeling's chairman in

January.

The market value of the Paulson

shares was estimated by analysts at

$13.5 million. Mr. Paulson, also

chairman of Gutfstream Aerospace
Corp.. said he sold his stake for a

low sum simply to offset gains from
other investments. Others suggest-

ed that Mr. Paulson's aim was to

install Mr. Lubensky, j longtime
business associate, as chairman of

the company.

But Mr. Ferris, who had been
vice chairman and chief executive,

was installed as chairman instead

in late January. In February. Mr.
Lubensky. Mr. Ferris and John P.

lanes 2d. 52, an associate of Mr.
Lubensky's and Mr. Paulson's,

were named by the board of direc-

tors as 3 three-man executive com-
mittee to run the company.

Neither Mr. Lubensky, Mr. Fer-

ris nor Mr. Paulson could be

reached for comment.
Pwohmr CourierCorp. of Bask-

ing Ridge. New Jersey, could get a

better deal than a proposed $265

million leveraged buyout by E.F.

Hutton Group Inc. and some Puro-

lator managers. Dorsey R. Gardner
contends. Mr. Gardner, a Boston

investment adviser, accordingly

has resigned from the board of the

overnight messenger company to

free himself to seek other bids. He
could not seek other bids if he re-

mained a director under the terms

of the board's agreement with the

buyout group.

Mr. Gardner. 44. told The New
York Tunes that Purolator share-

holders have other options, such as

to “break up the whole company
and basically lei the shareholder

get everything that's there.”

This is the way things worked in

the 1950s and 1960s, Mr. Gardner
told The Tunes. “Today, manage-
ment jumps in and grabs what it

can," he said. “It's like the scene in

'Zorba the Greek' where they strip

the bed clean and take the pictures

off the walL That's sort of wfaai

happens today.'*

Asea AB, the Swedish electrical

and electronics engineering group,

has recruited Thomas Hjelm as

president of two of its leasing sub-

sidiaries, Asea Leasing and Finan -

sasea. Mr. Hjeim, 36. previously

was with Sweden's Gotabanken.
Tatham-Laird & Kudner Adver-

tising of Chicago has recruited

Ralph Rydholm, 50. for the new
post of managing partner and chief

creative officer. He switches over

from a similar post at Ted Bates

Advertising, New York.

Manville Corp.. the Denver-

based miner and manufacturer of

building materials, has named John

Roach as senior vice president and

chief financial officer. The post of

chief financial officer had been va-

cant since W.T. Stephens became

president in April. Mr. Roach, 43.

_

was recruited from Braxton Asso-'

dates, a unit of the accounting firm

Touche Ross & Co.

BARQUE

DE L’UNION

EUROPEENNE

U.S. 950,000,000
Floating Rale Notes

1979 - 1989

In accordance with the

terms and conditions of the

Notes, the rate of interest has

been fixed at 6WJJ* per an-

num for the interest period

running from March 20th to

June 20th 1987.

INTERNATIONAL POSITIONS

INTERNATIONAL
TRAVEL MARKETING

A highprofileroletora
highachiever

77ie exceptionally high standard of
performance that characterises all

our business activities has made
Hertz the No. 1 carrental company
worldwide.

Recent outstanding
commercial achievements, and an
establishedpresence in the

internationalmarkethave combined
to create a requirementfora farther

Executive with the dynamism and
maturity to make a major
contribution to future expansion.

Working at Directorlevel, and
largelyon yourown initiative, your
attention win be focused upon the

co-ordination andimp/ementetfon
ofstrategies aimed at achieving a
still greaterpenetration ofthe

European travelmarket
Considerable experience of

the industry throughout Europe,

gained in a sales ormarketing
environment, would certainlybe an
advantage, andan intimate

workingknowledge ofboth the

USJLand Canada isa pre-
requisite.

Itis unlikely thatanyone
under 30 willhave gained the

necessaryexperience andhave the

businessacumen tomeet the

demands of thishigh profile

position which involves extensive

foreign travel

The salarypackage is

excellent and wDl follyreflect the

importance of this role.

Please send a full c.v..

indicating details ofsalary
progression, to Mr. P.R. Gill,

DirectorPersonnel, Hertz Europe
Limited, Hertz House, 700 Bath Road.
Cranford, Middlesex TWS 9SW.

Hertz
An International Foundation

dealing with culturcd/architectiara]

activities worldwide seeks a

FINANCE DIRECTOR
to be based near Paris

The candidate should have recognized pro-

fessional qualiiications. Expertise in finance

management and computerised accounts

with international experience (specially in

developing countries) is necessary.

Knowledge of the building industry and
EEC nationality or working papers desirable.

Fluent English necessary.

Musi be energetic and willing to travel

Commensurate remuneration and benefits.

Write with resume n° 97.583,

ftoPUBUCTFEROGER BLE7 101. roeR^aaxmxr

75002 PARIS (FRANCE).

COMMODITY TRADING
Group specialised in Tropical Agro-Business

seeks for its trading branch based in PARIS

EXPERIENCED TRADER
- 1 O' years minimum experience i

-Thorough knowledge of Physical commodity tra-

ding S futures markets, freight and foreign exchange
transactions

;

|

- Minimum age : 35 years

- Fluent Business English and French, a must
- Business administration, finance & accounting back-
ground will be a plus for an eventual management £
post. «»

Ui

Write with detailed C.V. giving references, photo
& desired salary to ref. N° 227 1 7. o

Contesse Publidte, 20, avenue de J‘Op£ra, ^

75040 Paris Cedex 01, who will forward.

Director, European
Sales &

Marketing

FlowA/foie Corporation is a rapidly growing util-

ity service company with international opera-
tions. Our company has successfully penetrated
the multi-billion dollar market in underground
utility construction with our patented, new
technology. This year we will generate Si 3 mil-

lion in sales. We expect to double our revenue
next year, and again in 1989. We are seeking a
seasoned, fast-track executive in marketing to
lead our business expansion.

Requires a sales professional with the ability to
effectively market our services in Europe. You
must have experience in negotiating partner-

ships or joint ventures for companies offering

quality products or services. Sales experience in

the utility services industry is a plus. Requires a

BS in Business Administration or related degree;

MBA preferred.

We offer an excellent compensation program,

complete benefits and an opportunity to work in

a fast-paced environment Send your resume
with cover letter to: FlowMole Corporation.

Human Resources Dept, Attn: Chuck Cushing,

21409 72nd Avenue South, Kent, Washington

98032, U.SA EOE.

wii-.r.-!* F*t
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171* EAL Pi 3.12 14.1

IS EsInCa 1X10 Al 14

2Afe EslBP 250e 9J 10
Ufa EchoB p .14

21 EcalE n
Afa ElecSd
Zfa Elslnor
8W Elswthn
llta EmMed JJ3r J
4fa EtnoAn 88e 13
7V* EmCor 84 J 12
Sfa Endvco 39t 93349
4ta EnDtrl 180 116
3k. ESD

31v,

Tta— fa
IV.
Ufa -f ’i

25
15fa— ta

14fa
19k, 4- fa

Ufa + fa
17fa + fa
I4W— ’-*

25V* + fa
llta
Ata + ta

4*t
T* + ta
Sfa— fa
7V* + fa

MW + fa

a9r*
J9-.-, + fa

I3ta -i- ta
Ufa
51*— '*

27 + fa

S7ta -4-1V.

!3fa— fa

lOfa + 'A
2lta— 1a
wt + ta
Sta + fa
54W — U
74W— ta
43. —

1

20fa — ta
fa

Alfa -i- ta
I2fa
4 — ta
7ta
low + Vi

43Vi—

1

21Vi
14 + fa
TV. 4- ta
Bfa + fa

2Sta + fa
70'

i

24ta
lib
4'*
Sfa + '»

fa
ta

5ta T 'i

I*, + fa
1JV-1— fa
23V* + fa

lfa
21V*— V*

3ta
Ata -4- fa

54W —lfa
IBta -I- fa
154* 4 fa

ZF, + fa

Mta + fa
35W + fa
Ufa
40 + fa

lta 4- V«
»»*

5
Ata + ta
lfa + W
lfa -r fa
fj

3 4- ta
Jta 4- fa
15V1 - V*

Ufa— fa
aa* + fa
Ufa— la
14
21, + fa

AV:— V*

"t-ft
2fa + ta
BVS— fa

sfa
117a
91* — ta
SI*
»9»— Vi

4JV.— fa
3ta + Vi
3fa— fa
Sfa— ta
1*
fa

331s— fa

lta + ta

7W
ISfa T fa

.10 A 12
JO 18 20
JB 16 12

7ta FP*
23fa Fobtnd 80 18 12
13V. FatrFns 13
18Vb FaKbln
4ta Fldata 2
lOfa FidiFnn
Ata FIAust S*t 48
8 FAiAPn 180 118
3ta FtClnn 33
!7ta FtConn 18Se 88 9
10 FsiFan
4 fa FWvmB 27
W Fstcrp JO TA A
14V, FifcCE ,78a 13 18
31b FIIGE pt 480 118
21 fa FloRkS 80 18 II

19** Fluke 1JAI 4.9 19
14V. Fcodrm 9
5 FooleM
4ta FthlllG 18

9TV, ForctCneAOOe 10

15b FarstLs 41
171* Forum n
10V, Fmkin
17ta FreaEs 20
71* Frieda, J8b 28 14

3V, FriesEn 31
27 Frtscfts J2b A S3
8ta FmliL n
ISta Fruit pt 2.93ell8
? FurVIt JO IJ 27

77
JO 14 A
,78a 13 18

20

J2b A S3

5 lib
19 fab

735 181*
21 19V*
39 A'*
21A 12
245 Ufa
1431 84*
188 Sfa
4 lAfa

425 15
40 lOfa
3 12V,
27 21 1*
8 34
54 2Bfa
2* 259*
4 Zita
1 51*

140 Afa
15QZ123
&41 30
223 14’A

1 121*
47 27ta
5 9fa
58 5b
22 381*

3007 Sta
23 25fa

222 Ufa

Ufa llb-
354* fafa
18 ISta
19fa 19k,

-

A 6 -

UVi Ufa-
11 Ufa
«ta SW
a avi
law iata
144* 14V,
iota lOta-
12V, 12V*

20ta 21 -

34 34
7716 2714
2SV* 2Sfa
21 21ta-
Sta Sfa -

&ta Afa '

171 121 -

291* 2Sh
14ta 14ta
124* 12ta-
271* 271*
Sfa Sfa
5ta 5W-
38 38
9 sfa

2sv% 2sa*
Uta Ufa

ntSknt 11 1 58 Hi
BA lib

5W
moR wl
nfHvd
IQiiir

24
(A 1 91
25 7Va
E t'U

•j*
7V«
4%nirwi

ntProt 29 17 Ufa IJJb
mSeow
nfThr
InTttr pf

4
7
2 10k,
19 1

A M
lOfa
M
4,

GCn 4 11 111* 104*

nlwst 1 7ta 7M
on ics 38 SI Mfa Mta
roqBra II U 35fa 25

r- - •*

2fa- ta
5b * fa
Sta 4- ta
4ta + V*

ja— v*.
Sfa
lfa

. I

7k, — ta 1

41* !

’
. 24fa ap* OEA 15 TO

. IT-*, 4ta Brian i 104 W W*
ta 1

sr* 51* OdetA S 2 &
If 6 OdetB 938 23 9v*

<6 I 5873 25-* OhArt 3« 8 15 * «
,

3Tfa 20fa Olsten JO J 26 ?0 Wta

S
I 18ta ljfa OneLlbl 1.72 1 1-4 11 16 15V*

, Bfa 3 DOtdaP 1 2?
;

IB 5*-: onpenn __ 35 Sfa

ta Ufa A'iONolHA JO 2.1 14 M W6
fa

I
12 Ata OrloiH B JO 2.1 M IB 9V*

fa .
lfa fa Ormond ..

6 fa

_ 1 25ta 17W OSufvn s 32 IJ 21 45 19b
T i 18 10 OvMF{ XM J 14 159 171*

21ta + ta

Ota— ta
8ta

.
Sfa + fa

58
2*Vi + fa
151* + ta
7fa + ta
9fa + fa
W* + fa
SV* + ta
fa— ta

18b— fa
17fa

18 12V* jqclvn JOB Z8 18
10 a* Ata Jacob* 44
12 BfaJMadsn JO 38
10 51* Jetron 771114 11

16ta 81* Jwlmstn 15
5 2 JahnFd
9 2fa JohnAm IS
23** 12 Johnlnd 10
17ta 15fa Jneintn .ISe .9

Fta r\ jwmpjfc It

1 171* 17** 174*— ta

54 lBfa 10V* IT-
87 9 8** 81*
7 Ata Mi 44*

Bta 4ta PUMA
9 4** PLMB

J4 28 12
86 18 12

24 iota IBta lOVe— 1* I 14V* »* PSEn
4 ife w 3b , 19fa 15fa PGEpfA 180 81

34 3fa 3fa 3fa- ta
1 171* Mta PGEPtB 147 88

104 23W 23 23b — fa * 16V* IT* PGEptD 145 88
SI 16ta Tib 14b— Vi

1 17;* 13fa PCEoTE 1^ 7J
17 4ta 4V.- rfaVta

j

«

SV* GR1
lb GTI

20ti GcICWn
lOfa GcloaC

ta GclivO
24 fa Garan 80
3fa GafLjl
131* Ge’mS
lfa Gemco
3fa Gentwo
10V* Gem, Or JO
11 GeoRes
10b GeoR, pt 180
24 fa GianlF M
Sta GnIVIg

70V; GldlfllS AD
21 Glnmr 180b
2.W GkUJNR
», GtdF Id

14fa GcrRup M
251% GuldLPn
5fa C ratiam
ta Gratuvic

15b GrndAu
41* Gmo n e
Bta GrTech
X CtnJtC AO
8 Groom s
llta Greiner
Sta Grvenn
Sta OrttCh 3 *2
Sfa GuldTA n 182e
Ata GUCrta 82
3Va c-iiCdpr J2e
s<7 Gull 8Se
7fa Gundlen

Ab AV; ib + ta
lAta 161’J lAfa— ’«
7 Ata Ata- Vi I

2ta 2fa 2Vs
I

2Tb 23' 2

Ufa 21V.
21 fa r,
22b Eta
24fa 24fa
31’* 31
3Sta Mta
2Sta 24V*
14 13b

Sfa Sta

Tv*
ISta i

5

Eta— ta
2ifa
31 — fa

Eta— Vi
24H + fa

3ita + v*
3*1* + ta
25V*- V:

131k * fa

3ta + fa I

Sta— v*
|

ip* + ta
uta— fa |

15b — fa
|

79* I

7H + ta
7 + fa

1 HAL
> HMG
1 HU8C s
Halilax

1 Halm I

1 Hompt! 1

l Harlevn
1 Hamm
HorlsT r>

Harvey
1 Hasbrs
;
Hosbr or 1

HCAllitg
Hlf n

1 HitMnn
Himcrs 1

1 HiihCh
I HelthM
1
HBvji n 1

He ico
HefiWr
Hetdor

, HelmR
HeritEn
HertE wl
HorstiO
Hlndrl
Hipiron
Hoiman
HalIvCp
HmeGp
Hmlnspf:
HmeSh a
Hanvben
HormH
HmHor

i HraHwt
Hill wtA
HlllwtB
HcuOT
HovnES
Hava wl
HubeiA
Hubr-IB
HudFd
Husky a

8b Bfa
Ata Afa
Mta 20
17b 17

fa fa
279* 27fa
51* Sta

15fa IS
2V, 29*
S 4ta
13b Ufa
17b 13V*
12 13
3CK1 30
16V* Mta
IP* 33 Va
35V* 35
59* 5fa
W ^

32 22
51 SI

r **
22fa 22ta
Sta 9b
14 llta
50fa 4817
10ta lOfa
14 13b
7fa 7
16 15fa
low 10b
224* 71b
71* 3ta
ISta 15V*
13b Ufa

Mta 28
81* Hi
TBta 18
4fa 4ta
4ta 4b
I2W 123*
13V, 13

Bta Sfa
IDta Ufa
2 2
24b 2Sta
SAW 55
38fa 37b
Sfa 9
7ta 71*
17b 17V*
lib Ufa
15V, 15V,
21 Mta
sta 34b
9b Sb

9b Sfa
Sfa Sfa
S 4V*
4 4
16b 14
3fa 3fa
Ml* Ml*
Eta EV»
23fa Efa
Z3ta Mfa
14fa 13b
31V* 38fa
IJ 12fa
VM lfa
II Ufa
7V, Ab
2 lfa

351* 341*
ITta 17ta
36ta 34b
38 37Vi
1BV* 18
Bta 8b

Bta
Ata

20 — V*
T7V* + Vi

fa + fa
27fa— fa
Sta— V*
15 — fa
2fa + fa
5 + fa
13b + ’*

Ufa- b
12 + fa
Ufa + ta
161*— fa
Ufa + v*

35 + fa

5£ + fa

22
51 — fa
8b
1

Eta + fa
sb + «*
Ufa— Vi
49fa +1W
Ufa— fa
14
71* + ta
ISta— fa
Uta + fa
av» +ib
31* + v*
15fa
Uta— b

28fa +• ta
Sta + fa
18
4V,
«S + Va
I2ta + Vi
13b— fa
Bfa + b
i»b— fa
2 + fa
2Sta— fa
5a +lta
38ta + ta
9

7ta + fa
IP*— V*
uta- 1*
ista— fa
71 + v*

34b— ta
9b- fa

%
9'J— fa
5ta + fa

5 4- V,
4 + fa
IA — fa
Jta
14M
Eli— fa
2Hi + fa

21ta-2fa
13J*- ta
3T-*— fa

12Hi + fa
2 +1*
Uta + fa
Ata— fa
1*.
Mta- ta
17ta + fa
36ta + ta
37V*— 1*
Ufa - fa
Bta

51!* 41 fa KnGspf 450 98
Sta 2 KopokC
Uta 5 r.oooa
Ufa 4b (toyCon .12 1.1 4
24V, Mta KavJwS .40 IA 16
18b Ufa KearNt 40 U II

lib KtvOG n lJOelZA
21W M Kenwln M U
251* ISta Retctim .901 IA
71* 3fa KeYCoB -2Se 4A 14
7 31* KevCoA JSe 5.1 14
9 4fa KeyCa
ita n KeyCwtA
2b 1 KevCwtB
5b lfa Kfddewt
Bfa 4b Kllem 15
5 2b Klnark IA
Jta Ita Kirby
Ufa 4% Kll Mfg 18
2W lfa KleerV 69

4IM, 50 49 50 +1V,
IS 29* 2fa 2b— fa
58 5ta SI* F*

4 66 Ufa 1<P* lOfa 9- fa

IA 41 2ib Mfa 24 fa + fa
II A 17b T7fa 17b

71 lflfa 10 10W + fa

t 14V Mb Mb
54 25 24ta 24'* + fa

14 A 5V Sta Sta— ta
14 8 5 4Vi 4ta— fa

126 Bfa 8 Sta — fa
4 lfa lb lfa -t- fa

58 21* TU 2b fa
165 2fa 3fa 2fa — fa

15 117 «ta AV* Ab + 1*

IA 77 3fa 3 3 — 'i
AS4 3Vt 3b 3V»

18 9 iota Ufa Mb
69 AA lfa lb lta

KaaerC 240 7AS29 1S9 31b 31fa 31b -I- fa

4 IV LSBInd 8
24 19b LSBpt 2J0 9A
2ta 1* La Barg
a 3ta LoPnr
Mfa 7b UfmkSv .lie U 9
3t>", ista LndBnc Hum
2Sta lAb Lndmk JO 28400
Ufa rv Loser i*
91* 5V, Lauren 113
ISb 1 LeorPP
19b 7fa LeePti s A
Sfa «ta LelsurT 13

351* 23b LUST pf
MB* 7b Levitt 26

54J* 29fa UtlFIn JO IA 10
2<i K UftRst

S 254 Jta 3«* 3b
Al Sta Eb 23V*— b
50 11* lta lta— ta
59 4V fta 4fa— V*

9 34 Ufa Ufa Mta * fa
10 31 IBta Uta Uta— fa
00 2D M 20 M
IA 105 Mb M MW

71 9 Bta 9
2DK 146 19- 1*
113 956 9 9fa
564 9 B* Bta
277 35 34 VS 34V,
29 15b 15b 15fa + fa

8 37 36b 34b

! 29b 25W PGEofW
. 29 24 PGEeTV

+lfa
[
Z» 25ta PGEpfT ~ —

- fa Eta 26 PGEpfS 2A2 98
, 29 2J PGEpfR 2J7 82

4- fa \ 73 TV , PGEntP 2X» 73
+ V* 2*b 20b PGEpfO 280 7J

26 20b PGEofVt 1 St 7

A

+ fa 28 211* PGEPfK 284 77
Mfa Sb PGEpU 24T 9.1

+ v* 16 11V* PGEptl 189 7J
- w SBta 47 Paeu pf 4Ja 7J
- ta AOfa 44 Vi PaOJpf 4.U 7

A

- fa AS 48 PoCLt Pt 4J5 7

J

+ fa
1

46 Slfa Pacilof 583 78
+ fa Ufa Bta pwRit .sseiai
- V. 34b 24Vi PottCP* 34 1.1 27
+ 1* 139* 79* Pan tost
- '%

. Sfa 3'i PotTch 48

; 17fa Sta Paul Ft 7

A 3 PovFoo 17

Uta Afa PeerTu -40b SA 20
+ fa I Mfa 25b PenEM AOa 18 22

3 ' 3lta 13b PenTr % Al 22 17
t Specs

. 36V* 27ta PanRE 220 6J 17
14V. 10ta PenabS A0 25 17

- b 1 Bfa Vi Penrll
— fa

; 39* iu Pettrron
- V* I Ji 25b PerlnlC 80 23 21
+ ta I 18 m* Ptrrtntl AB &l
- fa 14V. Uta Perlnlpt 1.10 8J _

141* Ufa PtHearn J2e 2J 51
I5b Jta PtuILD 33e IJ A

1 7 lta PiCOPd
+ fa 44 I3ta pter l wt

.41* lfa PkmrSy
+ fa 1 79* SV* PrtWVc J5e ai 12

V- '* 21fa lAb PitDsm
+ b I J2ta VU Pltmln

329* 159* PlcrD g A0

14
80 23 21
AS 31

jseai »
ss

A0

7b 3ta ICEE „ .
32ta IA ICH* 5 755 IP* 171* 174,— b
2Sb 5b ICH pf ' 2A Eta 21ta 211* 4- fa
SV* 2b IPM S 41 Afa <1* 4V*_ fa
llfa A IF.E 5 87 71* 7fa 74*— V*
12ta ShlHTCo 7 7b 7b 79i — fa
17fa 14fa I5i Sv n 05e J 228 16V 143* 16ta + ta
Slfa 25.* Imsoilg 1 A0 1273 SP* SI 530* +2
IBta 10V I asIron s .12 J E- E Ufa 17W IP,— “c

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 18 March 1987

Kef asset value auatolians am supplied by tie Fuads listed with Hie exception of some aootes based oa Issue price.
Tit? marginal symbols Indicate frequency of wcnotloni supplied: Id) -dolly; (w) - weekly; (b) M-moaitilv; Ir) ^ regularly; (i)-lrregularty.

•"‘t M&L P'CISAGEMGil
•iv. ; ,-i.Vcl T.-vit. 5-9
Stator -L’L.'JS BAER & CO. Lid.
I d 1 Hatrbjrc SF 70135

-i J, Center SF 145480
I S 1 Sai”b=?r America J 1546-00

•' C 1 Eovtteer Europe,
f d =.,uitwer “o:ine_
•Id . Grcter
•Ml StlLfagr

SF 149880
5F 1*23 00
SF 107580
5F 1838.00

I C I JP.TQAEP SF 100580
:c,SH»Mr SF 2472.00
BAf .VJLT12U3RSWCT
•: r »:.V.‘-:v.rrcTCv ysj j 1.140X0
: r I Mvl-IPJTrecir ECU ECU 189830
ir I .v.ll-cv-r-fW, r,n YFN2*KA71JCO
Ir >Mvlii:ur.-nc> ffp FF I0J00B2
BWP I HIE* FU74DS
•iv i !n:ery?ne Fund S 17180
• l Wl mr«rcvr.-<sncv 'JSJ— 5 I0J.1

•Iwimtercurrenc'' DM DM 3CJ0
•! wl Mifcrcurrc-PC/ Slerllpg C 10.17
'<»i inter .wilv French Oiler — J 12.13
(<r> i-.icreoHS, Poc«ic Offer 5 18AA
-fv I llller*qf>IN N. Am»r. Offer _ S 1245
".ANODE E.'IOOSUEZ
-l wl Lskm C-rm’il". F unc 1 23J5
•'•vl CMerbond SF 85.10
Iwl Fir nmer'ca S 2237
I*.' P;F =u:see S 7803
•tw) FIF Intcrnallarol 5 17A3
-1*1 FIF-FccMIC S J7J0
r.wi Fr<ynce 6Vue Chip* No J . FF10AA31.97
(w) Frsrce Blue Wins Nor. FF 10580089

-I ti I Indosvtt Mulilbonds A S 128.46
f wl IPdOSUfl Multlbanos B 5 237A
f d ! indasutt USD UULFI ... . s 1121.79
•In J fPfJA-J 3 100280
fv} Peeif is c-old Fund S13XW
pAMP’JE PRiVEE S.DE ROTHSCHILD
IQ.' ArMac S 284782
( // 1 Convlc S7S3A5
‘ D! Cursor D? Fixed Ir.c. Fund DV.tfJi
to i Cursliar 3P General Fund . DM 506*7
Iwl Coinc C:> InI. Bcnj S IP5A.-9
I b 1 Dr li Far invest. Fund K.V — S IT7S.77
l b 1 Ecale Fund —____ LF UJfa.SJ
! w 1 Esnrlf siccv ECU UM.TS
f b « Goolrnm. Sec. Fane* S 83J7
I w I fsis siccv FL l£'J44
iwl Letaam — S237IJJ
l w 1 AlC'COre Y IIS872.W
I b ) Opparfvnltlei Funa s nt4A2
! w 1 Pacific Hcrlrtm Ir.vt. R1 ; 208S34
f w 1 Pleiades J 1431.7a
• bl Filron'vr.o CM SI 34
1 1 ! Pr> TeJi s I2S5J4
i * ’ Renle Pius FB SiMUn
i o i Soiree '-cm, s iojsj
BJ=A CX'.
I *v 1 Ecu V.ul I! Placement Ecu I0S3J4
•V.IM SP IT Ml N 1 A.FO G 27 L St. Ksller. Jersey
•f v.’.‘ CcHr income 5 0397-
•«'vi Dotfar '.tan Curr_ 5 13J7M J PoUor Vci Fert • J814
tdi rrr.'t.-’o.'-wuPc/} t IA8A

-I wj Amcc in,; D Growtn S 1^06
.»,

! Gnfd3 Fi-'C. 7-Viols 5 TJ38
•l>vi Sterlma Man. Ourr t 1L»S
•Id » Jaecn Do'lor Pert. Fa s 2JJ7
•Iwl Je-fiVOiH t 22.**

'

•t 2.

1

rvv-Tjcr Gfetcl Sfrg: SI4JB
• i d > vvcrlc of Leisure. S 1824
-fdl sVrridst Teefmaiegv S 1.137
BROACGATE INTERNATIONAL FUND
4 -J 1 s.-Aar.'i. Marirt. i iOju

•I t! 1 Mcn-SA’wy Marker CM 2oAO
-fw;:B.-r,d _____ Slid*
-I wt MonG "?crtc DM 77 8*
•fv( Glebcl Eavltv_ S15.1A
•1 vl GlcC-al Bond — S1IJ0
f-.-! Glctul Band & Enully S 1208
CAPITAL INTERNATIONAL
-iwl Css-iai inn Fund s 7333
-:•* Canl'jMtslW SA S ILI7
ciT:casp investment hank ilux-i
FC 3 1373 Lurembcurg TcL 477.75J1
fdl Ciflr.vesf £:»* ECU I f38J1

1

< d 1 C'll-vnl uau'dlu S IOT4J9
fdl Cilr'yeet '•laroo. Crrmffi SU7BJ7
CfTITHUST
Iwl :.>3. S Ecnds S 10-17
! wl 1'3 5 Moncv .Martel S 1033
f wl vs; Eaulllee S 20985
CH^CIT SUISSE (IS5UE PRICES)
I I I CSF EiTnas SF 77.2S
-fdl Bend valor Sw! SF 104.r0
•l d I Band valor US-DOLLAR S 124J4
•fcj ae ta valor mar* DM I09J7
•f d 1 Sana vsloi Yen.. Yen U83A80
•t d » flai-ia '."w C Starling L I04 5T
l 7 I Ccd -trt Vd',r Swl SF 139JO

•1 C » Connor | Valor US-DOLLR S 1A4J3
•fdl 15F inle»nafonol SF 12230
•I d 1 -tciior.j Sulsses SF 501jj

I 3 I Eurooa Vslgr SF 202.7J
•I d 1 Eii-3'3ie-vgfar SF ISSJS
1 0 » CcnoE-ec SF auoo

•V a 1 U'-wc SF 32180
to » Pa:it;c Valor SF 205JS
I d 1 Cs Gold Volar S 157.4SI
•IOCS EftiBand* _ ECU 10149
d) CS Ecu Bond B ECU 103.4*

I fl ' CS Gull*»-I Bona A FL 101,71
•idles Gulden Bend B FL iQiji
Idles Slwrt. T. 90 DM A DM lOZJfc
Id! CSShorl-7. SdDMB DM 1028A

-l S I CS Sfarl T. Bd * A S 101-47
I a 1 CS Sn;r!-T. 6d S B S 101.47

•f a 1 cs Money Market Fond S 11*832
(dl CS More* Merkel Fund _ DIM t Il».77

•' J 1 C.: i.'or-iY Marne! Fund 1 116835
•( 3 1 CS -Vsn-y Market Fa Yen Y14A.I3B.C0
DIT INVESTMENT fFM
+'d C3r>ce.ilrr,___ DIf. 3332
•-t-td’ li»f I Penleirtana DM 7481
DR’SAEL 9URNHAM LAMBERT INC
WitKhestnr Hcuse. 77 London ftoil
lOIICON ECI i 4I 9JOT777*
• t w 1 «s,ic —iier Coanai 5 101jo
•lw triniCor • Group Ltd S 1*0*3
-fr.ii .".•ipeficiier JlwrsHled 1 17.18'
(mi wumctiestci Finanriai Lfd i 835

•rn:i v;:n:rfslvr Fronller 1 14732
•1 « 1 vvincnrifcr Holdings FF 119.98—__ S 13J5
-tm 1 Wfnc,ester Recover* Ltd__ I 10031
-I vJ “cfMA,ge 5ecurl!Jes S 52.93
-lmj470rld'Vil9SceCh)l S 345.98

l id 1 Sima (stock prlctl SF 22330
•Id) Yen- Invest bonds 5Fr 94330
UNION INVESTMENT Frankfort
-Id I Unlrenta DM JSJ0
H d 1 Unilands — DM 2730
-t dl Unlrak — DM 8480
-Id) Uftlzlns DM 11435
THE UNIVERSAL GROUP OF FUNDS
(ml Canada Gtd-Mongage Fa S 1031
(W ) Univers Sav Amer C3 UMI
lw) Untvem So, Eaultv CS 1184
(wl Unlvers Sav Global CS 535
lw) Unlvers Sav Japan CS 1045
fw) Unhvrs Sav Not. Res CS 6.75

Other Funds
Cw) Actlbands Invrstmenr* Fund s 3*J3
Iwl ACtlcroltsancg S 12032
l ) Actlfinance Inti S 107647
iwl Actlvest Inti S IaJO
lw) Aqulla International Fund— S 328-48
(rl Arab Finance l.F S 1022J4
l d > Asia Pac. Growth Fd N.V S32 70
rm ) AsJnn Portfolio. S 14J1285
I 1 Australia Fund S 1283
(w) Authority band shares S 1085
lw) Authority growth shores___ S 10J3
fblBloaSoudl Band Fund — 5 107.16
Iwl Bondsete»-issu* Pr SF 120.05
lw) Caltandar Etncr.Gr S 114-46
lw* Cltodrt Fun S 182
(ml Cleveland Offshore Fd. S348S33
(wl Cofumbio Securities. FL 98.17
(w 1 Convert. Fd. Inti a Certs S 17-6#
(w) convert. Fd-lnri 8 Certs 1 5283
fV4) Cumber inti N.V S 214.78
(w) Polwo Japan Fund— Y 14-445
(w)D.G.C S 15289
Id » Dollar 3oer bond Fd 3 1’AiAO

-l d > D-mork Baer Band Fd— DM 1063M
-I d > DP Amer. Growth Fd N.v S2A84
id) D. Witter Wld wide ivtT*r._ * 20-4*
fdfOrevtus America Fund *1581
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Floating-Rate Notes

Deutsche Marks

Japanese Yen

tee*r/Mai. damme* BM Ad*
^’TVea 5M U04 99M1MM
Cr Fonder Au89trai «n 2MB9UONROB

P"1 ‘ -5 ,j!‘'-Jie Mark . BF - Beiclutn Francs; CS • Canadian Dollars; FF - Frrnch Francs; FL - Dutch Florin; LF - Luxembourg Francs: ECU European Currency Unit; p-pence. SF -

J'I‘S -i=r« r - rea. M 8jT.irglian Dollar 3.C asked; +- Offer PrlcraiD - btd Change; KA - IHo! AnMlatJlB. N.C.- Ncl Communicated; 9 - New; 5 - suspended; S/S -Stock Soil,. *- E«-
O Y-.i-.n.;. E.-R 1 *.:— - -'2 tiler Price Ind. J> prelim, charge .

3e sure iherf your fund is listed in this space daily. Telex Matthew GREENE cat 61 3595F for further information.

Tokyo Pacific Holdings N.V.

on March 16# 1987: U.5. $193.10

Listed on the Amsterdam Stock Exchange

Information: Pierson, HelmingA Pierson N.VL,

Hereogracht 214,1016BS Amsterdam.

OmmmMb* bus
TV* IMSMUAHAJO
UN M4K «» 18830
n* 1S04 99J* 10006
7% * 2M4 9977 180J7
7H 3M4 9M899J8
Mb 1140 9938 10UQ

, .
Source ; Credit Svlme-Ftnt Boston LrcLLonpon

GilletteExercises Option

,

For51J2% ofWaterman
Rnuen ".

PARIS — Gillette Co. of
United States has exercised an op-
tion to lake a 5L2 percent stake ui
the French pen company. Water-
man SA, the French Stockbrokers’-
Association said Tuesday.

'

Under an agreement concluded'
last November. Gillette is acquir-i
ing 180,000 shares at 700 francs
(about SI 14) each. ~vahdng the
agreement at 126 million francs
Gillette has given an undertaking
to intervene on lhe Paris Bourse-
until April 7 to prevent Watermark
shares from falling below 6S(
francs, the association said. Water-
man closed Monday at 625 francs

tines azjc
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ollar Slips in Europe, Pound Rises
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72.6 on its trade-weighted index, up
agreement, keeping the US. cur-

fwm 7iI 00 Tuesday. Against the

rency within a narrow ranee he- ** P0^ dosed at 2.9493

tween 1.83 DM and 1.87 DM. DM after Tuesday's final 2.9392
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Dealers raid trading in the dollar

for sterlingand the consequent fear
of intervention kept ih^ pound

bad pursued the trJd^bfeS ^ rising higher on Wednesday,

srolastinoiith-s^ris^a^ ^fSrk^SS »id a further half-point
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U.S. Seeking

Greater Control

OfIADB Loans
Wmkngttm Piai Smite

WASHINGTON — Trea-
sury Secretary James A. Baker
3d has said lhal the United
Stales and Canada, voiing to-

gether, should be allowed to

block loans to Latin American
nations by the Inter-American
Development Bank to prevent
“abuses” in lending.

Acknowledging a dispute be-
tween the North American na-
tions and the other lADB coun-
tries, he said Tuesday that the

issue remained unresolved be-
fore the bank’s annual meeting
this weekend in Miami.
Mr. Baker, testifying before a

subcommittee of the House Ap-
propriations Committee, said

the United States was unhappy
with “the lack of conditional-

ity’' of some IADB loans.

The United States proposes
that 35 percent of the voiing
power in the bank, rather than a
majority, be required to block a
loan. The United Slates has
34.5 percent, Canada 4 percent.

U.S., Europeans Call Airbus Truce
By Axel Krause fieials in Geneva said this reflected

hurrmuwnai Herald Tnbime 3 “highly technical, lowcSt-ltey” ap-

PARJS—-The Reagan adminis-
pr?SLlvI . _ . ,

. -

Iration and the fourWest Eurooe-
Not^France s ^detmn-

an government sponsors of the Air-
bus Inducing 21h oMHArii.... P"““5 — France. Batain, West

Michel Noir. France’s trade nun-

decided Feb. 13 that the dispute be

handled within GATT, the interna-

tional agency that monitors trade.

“What we want is stronger

bus Industrie aircraft consortium,

on the eve of a GATT meeting
Germany and Spain - were com-

have agreed to a truce in their d£ “*2? ^^'T***
pU1c oW ita U» govern-

men)
,

»e^ W
“SS

sidies io Airbus
ton s MUtudc. sltaough ho slopped

_ , .
short of dcscnbing it as a truce.

Speaking sepAralely Wednesday. -‘Let's sav we now have a discus-
U.S. and European government of- sion going instead of confronta-
ficials said they were shelving don.” he sjid-
threats of trade retaliation and Earlier in Geneva, S. Bruce
would focus on a two-day meeting Smart, assistant US. trade repre-
of the civil aircraft commitice of sentaiive, issued a statement mak-
the General Agreemem on Tariffs

[^g clear that Washington was not
and Trade. niwu nl-lrrnino m fil, « CIA ITmm.

ister. said in Paris that the Airbus ground rules covering subsidies to
partners — France. Britain, West ^jjbus and other sectors of the
Germany and Spain — were com- civilian aircraft industry,
tnittrd to a “serene, dispassionate

' mreninfc we want clarification in
approach in the GATT talks. ^ QATTagreemem, which is very
He said hr welcomed Washing- vague.” a US. diplomat said,

ton’s attitude, dlhough he stopped Thc aircrafl agreement was
short of describing it as a mice. b I979.
’ Let s say we now have a discus-

sion going instead of confronts- U the United States does not

tion." he said. obtain a satisfactory agreement, of-

Earlier in Geneva, S. Bruce fieials said, it could still file a ccm-

Sroart, assistant U5. trade repre- plaint over Airbus subsidies, seek-

sentaiive, issued a statement male- mg damages. That would require

ing dear that Washington was not proving that the subsidies— legal

now planning to file a GATT com* under GATT rules— have caused

plaint against Airbus. damage to Boeing Co. and MeDon

-

“Some have interpreted our re- sell Douglas Corp.

quest” for a committee meeting“as The Europeans have argued that

me ueneral Agreement on Units dear ihat Washington was not proving that the subsidies— legal

and Trade. now planning to file a GATT com- under GATT rules— have caused

The GATT meeting was to begin plaint against Airbus. damage to Boeing Co. and McDon-
Thursday in Geneva. The commit- “Some have interpreted our re- sell Douglas Corp-

us's 22 members will take up only quest” for a committee meeting“as The Europeans have argued that

a U.S. proposal to determine a first step to institute a dispute- government financing for Airbus

whether the GATT agreement on settlement procedure, but that in- takes the form of interest-bearing

aircraft trade applies to previous lerprelation is not correct.” the loans that are being repaid by par-

cotnplainls about Airbus. Trade of* statement said. The U.S. cabinet tkipants.
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Limits Agreed

On Export Loans
Agence Ftante-P**w

PARIS — Major industrial-

ized countries, after three years

of wrangling, have agreed to

greater limits on using foreign

aid to promote exports.

US. officials said the accord,

announced Tuesday, had

“dosed a loophole" by malting

it more expensive for industrial

countries to use “mixed credit"

packages combining loans at

market rates with official devel-

opment aid.

Under the changes in the

code of conduct sponsored by

the 24-nation Organization for

Economic Cooperation and

Development, the minimum aid

component in mixed credits

would be raised to 35 percent

from 25 percent in the 12

months beginning in July.

PHILIPS: Dutch Giant Witt ChallengeJapanese in U.S. Electronics Market

British Banks Cut Base Rates Again, to 10% From 10.5%

(Continued from first finance page) cun centralize their planning func- States in magnetic-tape and opti-

world activities," said Mr. van d« lions, they will be picked off piece- cal-media projects. “You can name
KJugL He said that certain Philips fjwdi by the Japanese.” said Wil- any central activity of Philips.”

activities — he declined to sav Coleman, a financial analyst said one Dutch analyst, “and they

?/
aPPean*i to encourage

LONDON n ,
M initial half-point base-rate cut Wednesdaymyor commcraaI r*tber than a full-poim trim when itSwS-^0^.^ WedlWSday
IOrcrc^

<*ificount houses at a lower

T^c^o^of the Exchequer, Nigel Law- HcKg op on tins cue, all four major clearing

mraans^hfik^h
8 “reasonaWe banks trimmed their base lendin^mes a half

-

raponse" to the sharp £3 bOkon drop m the point to 10 percent, the seeMdhalf-Doint cut
target for 1987-88 by the banksSS days. Hie four areK^^I^day-^a ^°° * ***>*- Bardays *** PLC. National WtSSSner

p™7'?;
Cu

f
rent exchange rates. Bank PLC. Lloyds Bank PLC and MidlandExpectations on Tuesday after Mr.Tawson’s Bank PLC

r^^^^/fbon lad been for a full-point On May 9, the banks cm their base rates tob^rare cut by Bntisfa banks to 95 percent, ^percent from II percent, theft* parScrfThe RnoncalTm® lCXFshare index dosed base rates since May 1986.
2,00

f-
6
’.
uP «ly marginally from At a press briefing Tuesday,Mt Lawson saidAUUoj. Analysts cited profitrtaking and some the banks “were right to be cautious: there’s noauappomtnient that interest rates had not need to rush anything.”

dropped a frill point as grounds for the stock The Treasury chief stressed that he had no
maricet not having dosed higher u> reaction to target for British interest rata but said heme budget. hoped they would decline gradually.

Analysts said the British banks were taking a He said he was “perfectly content” with the

activities — he declined to sav bam Coleman, a financial analyst

which — would be shifted to the at the London brokerageJames Ca-

United States in the next few years, 9°'

cautious Approach to rate trimming- They said pound's current errfuwiy rale
the banks were waiting to see bow capital The pound dosed higher in Ennwan nad-
maricets would react to the budget proposals, ing Wednesday, at $1,606 from $1.5978 on
winch include £2^ billion worth of tax relief. Tuesday. Despite the two base-rate cuts this
They predicted, however, another half-point month — which normally would weaken the

cut in the base rate by the end of next week, pound by making investment in pound-denom-

inated securities less attractive— the pound has
held its ground and, in fact, gained against the
dollar and the Deutsche mark.

“Staling will stay strong as long as the Con-
servatives stay strong,” said Bill Martin, chief
UJC. economist for Phillips & Drew, the Lon-
don stockbrokerage.

The latest publicized poll showed Prime Min-
ister Margaret Thatcher's Conservative Party 9
points ahead of the Labor opposition. A na-
tional election must be held by July 1988, but
expectations are for an earlier ballot.

Mr. Lawson said it was “conceivable'' that

Britain and West Germany were seeking to

stabilize the pound and the Deutsche mark in a

trading range, which be declined to specify.

Asked why rates in Britain were still consid-

erably above rates of 4 percent in Japan and
West Germany and 6 to 7 percent in the United
Slates, he said Britain does not have “as long a
track record on low inflation” as those coun-
tries.

Anotherexplanation for relatively high inter-

est rates in Britain, he said, was that “control of
credit has to rest entirely on interest rales,” in

this country because of the complexity and
openness of its financial markets.

any central activity of Philips,”

said one Dutch analyst, “and they

will have a joint venture in it.”

Stilt analysts are not sure that

Philips can ium the tables oa thewhile some .American managers Philips is trying to capitalize on philips can ium the tables oa the

would be transferred to foreign 'Ls strong prams, such as consumer Japanese in the United States. The
posts.

~ and professional electronics, by experts point out that Philips has

The turn toward America is the
P01™8 11110 **“"* secU>R ^ways hod a difficult time markei-

linchpin of Philips's broader sirate-

gy of taking firmer control of the

company’s far-flung and indepen- ’Jf VOU lose VOUT place In Consumer
dent-minded units. Ever since the • # *

company, founded m 1891 by Ge- electronics, the Japanese will clobber you in
rard Philips, ventured beyond .1 » • • *. , « <

Dutch borders, its foreign opera- tbe professional held.’
lions have enjoyed a large degree of

autonomy. A premium was set on Cornelius van dor KlugL, Philips's president

local production while central ^
planning took a back seat.

”

.

The result, in part, is that Pbihps However, the research and devel- ing its high tecbnologv break

-

is now burdened with about 420 opmen!^ for new throughs.
factories worldwide that make al- pf technology have forced Philips The company invented the vi-
most anything that can be plugged

to lean heavily on joint ventures deocassette recorder and compact
into a wall. The company used to

its competitors. disk, but has been virtually driven
boast about this versatility, but The company has linked up with out of the VCR market and forced
now wants to narrow n_ Already, American Telephone & Telegraph lo share the CD market with Japa-
some chemical, cable, wring and qq l0 a new digital-tele- nese manufacturers,
welding businesses have been sold, phone switching system,joined So- Philips's marketing problem may
and more divestitures are being AG ^ Wesj Germany in de- be reflected in the wide range of
^died. veloping a new generation of brand names under which its prod-

Philips apparently has little microelectronic chips, and imiw«1 nets are sold in the United States,

choice. “They feel that unless they with Du Pont Co. of the United For example, the company offers

consumer electronics under the

names of Magnavox, Sylvania,

Philco, NOrelco and Philips. Light

bulbs still are sold under the Wes-

tinghouse nnmg, although that is

being changed.

Moreover, the company, which

has followed a unique policy of

cooperating with Japanese compa-
nies in selling product standards,

faces a major quandary over digital

audio tape. Philips is trying to per-

suade the Japanese to delay intro-

ducing DAT, which has die same
sound quality as compact disks but

is smaller, cheaper and can be

erased.

Regardless of the outcome of the

DAT controversy. Philips plans to

bailie the Japanese in the United

States. It does not intend to fade

away as most U.S. decironies com-
panies did in the post two decades.

“U.S. manufacturers have com-
pletely misunderstood what this

consumer electronics business
means for decIronies in general,''

said Mr. van da KlugL “The lines

between consumer electronics and
professional electronics are becom-
ing vaguer and vaguer.”

“If you lose your place in con-

sumer decIronies,” he said, “the
Japanese will clobber you in the

professional field.”
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PEANUTS

HI, MR5. NELSON..
HI. MRS. 3ARTLEV...
ARE VOJ HAV/N& A
NICE (5CLF 6A/v\E 7

^ES.MAAM.IMKAKIN6
ALL THE 5AHP TRAPS...

y~1

uiHV'uHi./wtJoe is

IN THE FOREIGN LEGION.

SEEM? HE WAS LEAPING
H15 TR00P5 ACR055 THE
PE5KT TO FORT ZIMPEKNEUf-

SEE, AND...

BOOKS
SERGEI PROKOFIEV: A Biography

BLONDIE

3119/97

ACROSS

1 Rue producer
5 Edison
conicmpor.i ry

10 Small ice mass
14 Douglas

Hyde's land
15 Guiue
IS Mishmash
17 Charily

18 Natural
disaster

20 Abhorrence
22 Blasphemes
23 Beam
24 Fanfare

26 Artist Bellows:
1882-1925

28 Raised
32 Color again
33 Kring'e
35 Reunion.eg
36 Common

connectors
37 -Tiie

Lost
"

38 Baal, for one
39 Tii’s partner

40 Chanticleer’s

milieu
41 Brazilian

territory

42 Sireiciiahle

44 Taslc

46 Despois
48 Nitwit

49 Sharpness
52 Turncoats
56 Fault in Calif.

58 Maumee Bay
feeder

59 Mix
60 Weird
61 Hawaii's state

bird

62 Like quidnuncs
63 Rips
64 Sounds of

disapproval

13 Montcalm and
Wolfe

19 Seme sights

21 Engage

25 Plots a course
26 Kind or ivpc

27 Copycai

'

29 High walls of
water

30 Leave with a
lover

31 Poet
WalLer
Mare

32 Kon-Ttki,e.g

BEETLE BAILEY

DOWN

1 Official stamp
2 Hawaiian city

3 Decisive battle

4 Wipes out

5 Carpenter's
activity

6 Alaskan
statesman

7 Where lint

may glint

8 Diminutive
suffix

9 Mount St.

Helens product
10 Woos
11 "

' ponr
Yonck"

12 Simile word

34 Alamos
37 Drainer
38 Powerless
40 Anagram for

serin

41 Mine, to Miss
Piggy

43 Creche figure

45 Degrades
47 Opposite of

siem
49 Org.

50 Clouseuu's
servant

51 Les Etais
53 Incursion

54 Glacianum
55 Bishoprics
57 Female ruff

WHERE
pip you
SET THIS
MEAT

-

?

ANDY CAPP

£* /Veu> York Times, edited by Eugene Molesko.

YOU ANO FLO
F05LUKE

C3MIKSAU3NG
. .S. TO AV3KE LP -

J FOURSOME,u ANEW*.

2S-«el

£

IHOPE YOUDON’T
INTEND/ TV GO OUT-
LOOKlNGUKe THAT-i

f\
(IHOPE youDON'T
INTENDTO GOOUT,

TALKING
LIKE THAT-!!

t; i*7 Daily mkioi Nniwipoq, Lid
Ob' pyMtwin *menc»Syndic»l<. Inc

By Harlow Robinson. 573 pages. $29.95.

Viking /ncu 40 West23dStreet, New York,

N. Y. 10010.

Reviewed by Robert Craft

S ERGEI PROKOFIEV died in Moscow on

March S. 1953. in the same hour and ap-

parently from the same came as Joseph Stahn

The cranddence extended the composer's trag-

ic end to the grave, since his burial without due

ceremony and before his death was even made
public can only be attributed to the circum-

stance that Stalin lay in state. Indifferent tc

ideologies, Prokofiev spent the second half ol

his composing life in a society that was ob-

sessed by ideology and that subjected his art to

the censorship of musically illiterate bureau-

crats.

Harlow Robinson’s biography of the com-
poser is the fullest account to date, a thought-

fid study of apuzzling personality in and out of

music and a comprehensive history of the Easi-

West cultural curtain as it constrained the life

and work of the one major artist who had been

active on both of its sides. Prokofiev left Russia

during the revolution, returned in 1927, when
be became a Soviet citizen, shuttled bade and
forth in the early 1930s arguing for Soviet

music in Paris and for European music in

Moscow, and settled there “for good,” or bad,

in 1938. Robinson shows us the U.S.SJI. as

Prokofiev first saw it after nine years abroad, a

homeland bestowing recognition, in contrast

to a bickering and clique-ridden Paris, con-

cerned only “with deriding what can be called

modem.*’
Why did he go back? Robinson explains that

he lavished on Russia “the love, devotion and
tenderness his friends and acquaintances

found so oddly Lacking in his relations with

them.” Russia, that is, not the Soviet Union.
But the deciding factor was a desire to com-
pose in a more simple style. Robinson says that

the simplification process in Prokofiev’s music
did not begin in the socialist paradise and with

the intention of advertising the happy life
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there, but that it had been under way yea$*

before his return and was a natural stagemhis
;

-

artistic evriution.

The biographer is fair-minded, generon& io

Prokofiev but by no means an apologist Dras-~

"

tically reducing the artistic size trf the sulgeta,

Robinson says that Prokofiev’s “greatest

strength as a composer is in illustration,” add-'
"

jng that if he bad been a painter or a graphic

artist “he would have done canooo^tiqf pop-

traits.*’ Prokofiev was a “bora pragmatist” and '.

a “natural ironist*’ who, at the same time, had

“an instinctive understanding of the fairy tale

world.” The few critical judgments that bcg'to ;

be differed with are of thelatemuaic. Whereas ' •

Robinson rightly secs “Romeo and JuHeT asi ,

synthesis of Prokofiev’s classical and prkmtiyj:

styles, and as richer in emotional vane^r Hum.. .

any of the earlier music, he wrongly prodannal^
the turgid Fifth Symphony one of Prokofievas*’

“greatest works.’* /_

of P^kofiev’s harmonic language, hischarac-

teristic chords, especially in the “Scythian”

pieces,

Robinson understands Prokofiev’s relation-

ship to Stravinsky far better than any other

biographer of either composer: Prokofiev

“could not— or did not want lb— appreciate

fully” Stravinsky’s talent and significance.

Less adroit at musical politics than Stravinsky

and unable to attract the aristocratic patrons

and other support systems by which Stravinsky

was sustained, Prokofiev remained bluntly

honest— until he moved to iheU.SJLR: Odd:,

ly, in describing the premiere of- the First

Violin Concerto, Robinson does not say. that
'

Stravinsky’s Octet was first performed on, tK$

same program, thereby leading the' reader tot/

conclude that Picasso, Pavlova, Nadia Boulan-

ger and other artistic luminaries in the audi-

ence wars present oa Prokofiev’s behalfrather

than, as more likely, on Stravinsky's. The coo-,

certo, a perfect composition witb a quietly'

stunning idea—the quarter-note thaneplayed
by the solo violin pizzicato -— delicate andr

refined in sentiment and limpidly orchestrated, - -

was upstaged then and is neglected now. -

In late years, the competitive figure was
Shostakovich. Robinson astutely remarks-thaL-

*

as Shostakovich’s music and perroaal beh&vror

became more private as a consequence at party
criticism. Prokofiev’s; for the same- reason, be-'

came more public. The two lions of Soviet

musicwoe in no way compatible, though some
of Shostakovich's early pieces owe. a debt of

influence to Prokofiev, andmoftof thdrstfle-
ments about each other are hostile.

.

“The Soviet system has never been comfort-

able with geniuses like Prokofiev,who disprove**/

the socialist myth that all men are created

equal.” Or so Harlow Robinson condudes in

what must be the best-written biography of a'

modem composer.
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Robert Craft, the editorand translatorafthree

volumes ofStravinsky's selected correspondence, ‘

wrote this reviewfor The Washington Post \

BRIDGE

^SoRRv.wivisnfifls. My ulcers *1 thinkOms calledan
&X\WbUP.MYuAX WENTOUT AmSUWCfc FOR'<OU

i
&C»6E

f

GOOD /MOEN1NG, JOANJE' WHAT WOULD
-X YOU LIKg FOR BREAKFAST *

I JUST
/VtySELP SOME

CEREAL— UNLESS
GRANDDAD DECIDES,
THE TWO OF
SHOULD HAVE
SO/v\E BACON
AND EGGS ONCE
OR TW'CE A
WEEK 7

J
' WELL, THAT'S WHAT I DECIDED WE
SHOULD HAVE l AND, BV THE WAV, I CALLED/
the hospital About am hour ago 'the <me nwjriinw 1 /IN nuuit ftW: ' Hfc
NUESE |M IMTEKISIVE CARE SAID /UK. GRADV J5 )DOING JUST FINE, THAT HE WAS T

~

—

J
—

i

Asking about vou/

1THAT
sounds
LIKE him,
WORRYING
ABOUT ME,

NOT
HIMSELF!'

By Alan Truscocr

T HE inventor of the Preci-

sion Club System, Charles

Wei, died in NewYorkin Feb-

ruary. but since its invention

23 years ago his system has
become by far the most popu-
lar non-standard method
throughout the world.

The diagramed deal was
played in 1970 at the weekly

IMP game which at that time

attracted bunches ofexperts to

GARFIELD

I THAT SCRAMBLED WORD GAME
i v Dy Henri Arnold and Bob Lee

Unscramble these lour Jumbles,
ora tetter to each square, to form
•our ortfinary words.

NOYGA
_X1_
TANEC

LI_

KLUBEC
WMMM
INYELC

S \ /

WHAT her
COMPANIONS
callepthat
STUP/P HEN.

*<J9W,0£ NiGF TO AW RmTE.SHE. \

WIGHT BE SENSITIVE ABOUT J\HER WEIGHT j <
SHE*5 fit LOVELV PERSON.VOU CANT
JUDGE A BOOK BV ITS COVER,
VOU KNOW

AND WO CANT
JUDGE A SHIP
BV ITS HULL

NORTH
• 765*
CAB75

• IftBB

’ WEST
«X9S
C 188
0732
• AQJ64

East
• J1S4
9J643
OQ10B6
*73

SOOTHCD)
AQ1

t?KQ2
4AKJ5
*KS2

Bodi rides were vulnerable. The
tedding:

South West North East
2N.T. Pus 14 Pass
30 Poos 3N.T. Pass
Para Pass.

West ted the dub queea.

the Mayfair House of Bridge.

Wei sat South and brought

home a game that eluded sev-

eral experts at other tables.

Hie. Precision .opening of

two no-trump showed 22-23

points, a fraction stronger than
the standard range. This en-

couraged North to use Stay-

man and push the partnership

to a borderline game.
Aiming to establish dubs,

West led thequeen, aware that

he was probably presenting

South with a trick Wei won
with tiie king and took the

king, queen and aoe, of hearts.

He reviewed his prospects

when West discarded a dia-

mond on tiie third round.

One possibility was an im-

mediate dub return to give

West the lead. This would have
had good prospects if West
had begun with four dubs, but

that was unlikely : WithA Q J
x West would probably have
chosen another lead.

But if West had begun with

exactly five dubs, a much
mrae likely rireumstance, be
might be exposed to an end-

play. A finesse of the diamond

jack succeeded, as it was tikdy
to da and another diamond,
winner was cashed to reach*
this ending.* "

NORTH
*7852
0#
4-
*188 .

.jgjj iso b i

jfcjd rL

bans!:*-
’*'

jjjo 4{ C.TC J*

(fat 1 fici-i ;
'*

ion Cnia i

m cp,

Lipid SiaawRj

:

aaSjMCls. rrti

®>freinu' s:.

ISpciBbsei b;-

* AriaiLs '.ti )

ill? pixeu be: 1

Jsecootislef:.

WEST
*K9B
O—
o— •

* A 1 84

SOUTH
AQ3 .

O—
6K5
*32

EAST
* J 184

. .

On lire diamond king West

threw a spade and was given

the lead in dubs. Unless West
had begun with six.clubs this

play was safe, irrespective of

the location of the spade long.

As it was. West had to lead

from that card at the 12th trick

and the contract succeeded.

This was a small triumph for

amanaccustomediobigones.-
Charles Wei had major accom-
plishments, in business as well

as in bridge, and wfll not be!

forgotten.
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P5 m four eat-
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Now arrange the circled tetters lo

lorm Ihe surprise answer, as sug-
gested dy the above cartoon.

Printensvrwhere: AQfXIIlLl
(Answers tomorrow)

Vesterday’s
|

JumWes. GROUP ADMIT YEOMAN SUCKLE

I
Answer. A tiresome person always lakes tfe time dotig

ttes _ TAKING YOURS

WEATHER
S’JftOPE

Aleorve
Amaerttam
Ahient
Barcelona
Oekrrora
BerRn
Brgucll
Bucbarati
Budupnt
Cocenbaeai
Costa Dei Sol
Duel hi
EHuourali
Florence
Fronhlwf
Geneva
HOlstaKI
Let Palmas
Ustan
London
Ma<St*a
Milan
MOSCOW
Mania,
Nko
Oslo
Pons

HIGH
c
17 63

LOW
C F

S 41
»i n
13 39
4 46
5 41
7 45

3 41
-2 28

— — — no

-I SB
13 S3

Reyktavfli
Rome
StecUMIm
Strasbourg
Venice
Vienna
Warsaw
Zartcb

MIDDLE

6 <3
9 48
6 43
9 48
-2 J8
Z2 72
»9 M
18 30
16 61
7 43
0 32
5 41

14 57
-2 28
II S2
4 39

-4 23
14 57
0 32
8 46

32
1 34
a 12
2 36

-1 3D
11 12
IS 59
IB 50

29
32

0 32
-6 21

32
39
26
45
32 sw

sw

5
4
6

EAST

46
41

Ankara
Beirut
Cairo
Damascus
Istanbul
Jerusalem
Tel Artv

0 32 - 3 2» sw— — — — no
23 73 12 34

3 38 0 32 sw
12 54 4 3«
17 62 6 43

OCEANIA
Auckland 22 72 ID SO d
Sydney 56 79 14 57 a
Cteteuav; fo-ioaov; fr-ioir; n-rwii.
sh-snoweri; jw-jhowj y -storm/.

ASIA HIGH LOW
C F C F

Bangkok 36 97 24 75 Cl
Beilina 11 52 7 34 0
Hon Kw»0 23 73 2D 68
Manna —

—

— — —
New Dam 30 m IS 9/ It

Seen, 2 36
Shanghai 14 SI 9 40 a
Singapore 20 82 24 75
Talael 28 82 18 44
Tokyo 15 SB 4 39 fr

AFRICA
Algters 15 59 9 4S cl
Cape Town 23 73 16 61 fr
Casatatonca 20 68 W M
Harare » B6 15 59 fr

LOOM 32 971 23 82 d
MotreW a 82 15 59 o
Tunis 16 61 4 J? cl

LATIN AMERICA
Buenos Akes 30
Ctoseas
Lima 29 » 68
Mexico city
madeMra 30 Si 74 73 fr

NORTH AMERICA
Aechoreue
Attaata 73 55
EasSoa 4 39
Chicago II
leaver 9
oetreu 12
wssstaits

Houston 23 73 1|
Les Angeles
Miami 2S 77
Mloaeapalls 17 52
Montreal 3 36 a
Nassau 25 77 55
Note York II 12
San fnachcii
SssftlO W SO 3?
Toronto s
wtaslriaekM IB 6t 38

otaveram; Pc-partly cloudy; r-roln;

W)dd Stock Markets
l ia Agence France-Presse March 18

1 Basing pricn in local cumnd/u unless otherwise indicated.

AnsnwdaiB

ABN
ACF Holding
Aeoon
AkM
Ahold
Amev «.
A'Oom Rubber
Amro Book
BVS
Buetirmonn T
Colond HUM
Elsevier
Fuller
Chi Srocodes
Hclneken
Hooocvons
KLM
Not Neder
NmJHo/d
NMB
Oae Vond^r C
Pakhoed
Phum
Robeco
Rodamco
Rollnco
Rorenlo
Rural Dutch
Unilever
Van Onmereti

50650

11420

3SM 34M
24^0 24.10

31850 318

ANP-CbS Cenl Index : S77.W
Ptwrlom : 274uM

BnMteb

THuUSD A ITS FORECAST - CHAMMGL; Heavy. FR4WKFURT; Showers.
Te*na. 4—6 iM— 32). LONDON: Showers. Tamp. 4—2 [39— 36). MADRID;
Cloudy. Temp. 14—1 (57— 34). NEW YORK; Fair. Temp. 12— 2 (S6 — 36).
PARIS; Showers Temp 4-3 (43- J8). ROME; Overcast. Tamp. 12—7
'S4-34). TEI. AVIV: NA. ZURICH; Showers- Temp. 4 — 0 139— 92).eAMeKOK. Foaav. Temp. 36 — 25 197— 77). KONC KOM: Chtadv. Tamp

"MANILA: NA. SEOUL: Ram. Temo. 12—2 (M — Ml.
S^,G^f0RE: S'wmy. Temp. 32— 25 (90 — 77). TQICrO: Rgln. Temp. 15-4
IM— J?|.

Arbed
Befcoen
Cackcrlll
Cabepa
EBES
GB-mno-BM
GSL
SacGeneroie
Gevaert
Hoboken
intercom
Kred lethonk
Petroflna
Sonno
Sotvav
TrodIon Elec
UCB
Unerg
Vlrtlle Mantoane

ISM ISM
12500 125M

131 133
5500 5000
5380 5380
1148 1140
3795 3753
3SM 3490
6480 65BD

JW 4-wn
4505 4503
10350 10050
14500 14975
HUM 10373
6950 6030
9950 10100
3190 31H
3520 3490

AEG
Allianz Vers
Altana
BASF
Bayer
Boy. Hypobarm
Bay Veretesbank
BBC
BHF-BankBMW
Commerzbank
Coni* Gumml
Dalmfer-Beiu
Oesussa
Deutsche Babcock
DairftdM Barth
Dresdner Bank
Homener

301 307JO
1300 1597

427J0 42SJD
25X30 253
29X20 292
41030 416

40* 4093a
28730 291

404 J14
4*S 47TJ0
233 26330

30730 »n
896 913
464 470

,
226 226

61030 625.50
311 31'

330

"I
|

CMC Prev

J Henkel 4W 461
HccMJrt 733 746
Hoechsi 253
Haescn 102 99JO
Hnrtan 210 210
Mussel 545 569
IWKA 241 264
Kail + Son 203 203
Karsiadi 405 40960
Kauthol 422 425
KtaecknerHO 146 147JB
Ktoedaier Werke 61 40L50
Kiupp Stahl 9450 100
Linde 596
LuHtiaraa 179 178
MAN 158JO 16050

160 759
JBi. i. .iL-il JL 2400 2500

NlAdort 716 706
PKI 930
Pcrsdie 840 840
Prewsscro
PWA 300
RWE 212 21220
RhrtrenetaH 310 310
Sctierlna 557 Ml
SEL 433 43LM
Siemens 636 KT 11
Thysseti fill K1Veba
Volksyyoowwerfc 33X50K]
yvrtta *05 400

I Commetzbaafc index ; 14814Q 1

Previous ; 169X50

Bh East Arto »J0 19.10
Cathay Pactllc 4.10 6
Cheung Kona 4U0
China Light 21 2X60
Green island 1X60
Hang Seng Bank so
Henderson
China Gas
HK Electric IU0
HK RHilly A
HK Hotels 5550 55
HK Land 7JO 1-35
hk Shane Ban* VJSt 9JS
HK Telephone 13 1X50
HK Youmatel
HK Wharf
Hutch Whamaaa

.8Hvscm IJU
Jardlne 2X30 2X48
Jardlne Sec
Kowfcon Motor 12J0 12 ‘

Miramar Hotel SJS .545
New World 1060
SHK Props 2X70
Sieluk 255 245
Swire Pactllc a 2160

wing On Co 240
9MWlnsor

world inti 3 725 ISIS

Hang Seog Index

:

Previous : 7*29.26
27X01

1
Sill

AECl
Anglo American
Barlows
BWvoor
Suttels
GFSA
Harmony
Hiveto Steel

Kloof
Hiidbanit

1650 16»
6650 6775
2083 2150
2123 JIM
7450 7400
5773 6000
4025 4225
350 S3)
XIX 3300
470 665

Close Pre*

RwsplOt
SA Brows
5t Helena
So sol
wentam

4300 4800
1750 >700
5000 5150
1080 1090
3230 3375

Composite Stack tndejr ; 3641.06
Prevteas : 205X60

AA Coral 19V» 1B-*
Allied Lyons 394 39-

Angta-Am Gta S 857* B5to
Ass Brit Foods 359 341
Asda-MFl Go 1S5 155

BcrctaM 513 5Z
Bass 942 944

BJ7.T. 519 525
Beecham SS4 56t

Boc Grow 436
Boat* 287 2947*
Bawaier Ind. 437 *44
British Aero.
BrHoll 226
BP 830 871
British Tetec. 250
Bhr 334 340
Burmah
Cable Wireless

l*i .ii .1- w
vrFnrv-'rm

Coofcam Group
Courtaulds 403to
Dataetv 332 332

DrlQ'aalotn S 108V
FIsons
Freauakis NA
Gen Acctaenl
GEC 2157* III

Grand Mel 4807*

Guinness
Gin
Hanson
Hawker
ici 12 53/64
Jowor ,

Lands Sec
LeaalandGm
Llovds Ban*
Lanrtia -

•

Lucas
Marks BsJo
Metal Bdx
Midland Ban*
Nat.WecTBonk
P and O..-

741
Plessev
Prudonilal 920 raa
Racal Electric.
Randlcmtrtn *
Rank 714
Reed internal. 435
Reuters 707 717
Raver 59 62
Rovai CHiicn 71V* 7|Ju
RT2 !

Saaichl 660 6*2
Sainsburv 494 485
Ssmrs Hcldins 138-m I40'«
Shell 12 33/4412 15/M
STC 250 2S0
Sid Chari.Bank
Slarehuine 309 310
Sun alliance ra 7?J
Tale and Ltlc no 772

Tosco
Thom Em)
T.i. Group
Trafalgar Hse
THF
Ultramar
Unilever
United Biscuits
Vickers
War Loan 3W c

Woo Iworth

Cleee Fre»

485
620
654

35016,
22IW
215

270

f.tjb index : 1SBV.S8
Preeloa* : T5U.ro
f-T.Xg.)0O Index 2084M
Previous : 2806J0

^1
-t V"

tTv. iJi'.’AC..

• ’

ii*

ra-'if'f!-'.'.'

^Btrrr i w?

Air Lhiukie
Alsfhom AH.
Av Dassault
Bancalre
BIC
Bangrain
Bawaues
BSN-GD
Carretaur
Charpetirs
Club Med
Dortv
Dumez
Elf-Aaulteln,
Europe 1

Gen Eaux
Hachette
LafarueCop
Learand
Lesietir
TOreal
Martel!
Matno
Martin
Mbctielln
Mart ttemnsv
Moulij

3898 3880
1928 1913

32B3 3284
1502 1497
5410 5480
1750 1740

Mauluien
Oecldewole
Paribas
Pernod Rlc
Perrier
Pmpeal
Prhitemps
RadkMKbn
Reoouie
Roussel Udaf
Sanotl
Saint Gabaln
Skis Passional
Trtemecon
Thomson CSF
Total

11430 1I4A0
1270 1338
524 523
1094 1065
806 778
1455 1443
715 77!
1575 1580
Ml 7900
14(9 1485
888 670

44990 440
1360 1367
3570 3490
1631 1612

48050 469.40

CAC I nde» : *4190
Previous : 43380

.1
Claw Prev

j | Mtajfp—r |

Cerebos
I Cold Staraoe XT! X72
1 DB5
: Fraser Neave 9J5 9A5
i

Haw Par
Hume 2JD 238
Inchcaae

i Lum Chang OLM cm
Malayan Banking 685 660
OCBC
OUB
CRJE XH NA
ShanorMo 474
Stale Darby 245 248Sum Airlines
SVara Land
Spore Press 7*0
S Steamship wr? 164
SS Trading 3SS 363
UOB StS
United Overseas 7.7* 1J6

Straits Times ind
Previous : 161 145

Ii SuMobx 11

AGA 184 184
Aha Laval
Asea 336 332
Astra 630
Alias Copco
Better 771 169
BatMen
Electrohm 3IB 389
Ericsson 265 257
Easel lo 152
Hondrtsbonfcen NA. 433
Pharmacia 207 207
Soab-Scania
Sandvtk 164 Me
Skansko 285 278
SKF 368 368
SwmfltfiMatch 442 <35
Volvo 313 312

j

prevtam : 74660

1!
ACI XflD

XI6

©oral
Baugalnvm* X10

Gomaico
CRA
CSR
Dunlop
EMers Ini +95

MaoriLon iao
M1M
Nat Aust Bank £22 564
News Care 22J0
« Broken Hill 747 2X5
Poseidon BBS
QMCart Trust 1.45 IJ9

Thomas Nation 4X3
Western Mining 656 6X6
Westoac Bonking 467
WoadsMe 1.93 1.92

All Ordinaries Index ; I4392H
Previous : 10960

i in
Akal 478 44S
Asrtil Chemical 900 W
AsalU Glass 1750 1610

1379 1380
768 735

661 881
1190 lire «

Cl loft Hi m p
Dal Nippon Prim IBM •58

1910 !$90

Daiwa Securities 2968 1990

suuv ami
Full Bank 2658

KOREBOi
Hockev

Clou Prev.

3460Full Photo
Fulifsu
Hitachi 1010
Hitachi cable 1150

Japan Air Lines
Kallma
Kansat Power
Kawasaki Steel
Kirin Brewery
Comarxu
Kubota
Kyocera
Matsu Elec tads
Matsu Elec Works
Mltsutdsnl Bank
Mitsubishi ahem
Mitsubishi EMC
Mitsubishi Heavy
Mitsubishi Com
Mitsui ond Co
MirsukosM
Mitsumi
NEC
NGK Insulators
Nlkko Sec
Nippon Kagaku
Nippon Oil
Nlapcn Steel
Nippon Yusen
Nissan
Nomuro Sec
Olympus Optical

16800
1580
4370
256

2060
618
SOS

4200
1830
1610

3490
900
mio
1110
1448

17200
1600

2060
565
467

900
MO
633
1120
620
1190
1030
USD
(14
2320
715
T210
325
620
652
TOO
1210

W40
1580
2700
870
557

March 17

Sofw Stack

Cauaduvi Soda iit AP
Mon low cm* Cta

1090
615

1710

717
1190

Ricoh 909
1000

1230
2730

1590
3240
3430

1350

1030
8131

14901
3210
33301
996
UTS

1050
1190
3090
3770
ITS

1530
710
709

1780

1540
708
700

1790

loan 70279
4a 4j5

1745 1M0
3375 3*0
3130 3168
3605 3610
S97S 9900
8925 8400
3675 3700
1658 1680
6800 6900
93M 9300
1308 1200

13925 13750
1800 1738
3850 3025
518 510

8573 0400
1230 1180
4S7 460

2188 2200
S075 5100
6250 6209
3140 3125

bearer

shore priceartvhMSir.

share
registers

a

21IMAMI Free
220 Acktands

16000Aank»E
6207 Pure (no A

747238 Alt Energy
9350 Alta NO!
7S36 Atooma St

33119 A Boride
17949 AMP 1 1

1571S2 BCEO
6322 BP Canada

45555 Bank BC
156539 Bank N S

Jtno Bralorne
71633 Brcunalea
100 BrendaM

«MS4BCFP
140M5BCfla
70013 BC Phone
5000 Brunswfc
S2BO Budd Can

24520 CAE
7000 CCL A
I37*g CCLT

__Frv
Msras Camaeau 1
745937 CDCI
8M66C Nor Wn/
»<225C Pockrs

30a Can Trust
1047 C Tung
2200 COE

7747HCl Bh Cam
CTIre A

I

1150 C Util B
45050 Cara
3777 Cetanese
MB Cetanes Ip

4706 Cnhl Cap

JigSK
l^CDHtaB,
iracawsdA
64nocaseko R

jssssr
^taSssnAt
7536 Dentsen B f

fgansssr*
205973 Dvtex A
tJgjlBtam.

1 Emeu

—. Inti
3900 C Falcon C

212938 nenbrdoe
3719a Fad Ind A
17750 Fea Plan
16800 FCltv Fin
0700 Gendis *
>0400 Gone Camp
90400 Gibraltar
15490 Getaearpt
900GL Forest
108 Bt PadflC
2S*Greyhnd

5456 H GrtMIPA
2910 Hawker
20677 Haves D
9216 Hen Inti

245SHalilnor I

25C2H Bov Co
7360 Imasea
HSS4 indrt
400 [niaao Gas

406S3I Corona o
127578 Inti Thom
18550 1Mpr Pipe
14100 IPSCO

'

33711 IvacbAI
22695 jamKS
98700 Krtsev W
6507 Kerr Add

34774 LObatl
174700 Locena
73*03 Lotjtow Co
jyOLumorW^

MOM 40 40U,
*179* 17V* 17Vi+ Vh
S3215I 318* 318*— 1*
•16 15 16+1
navy mt to + u.
SI 51* 15% 1586— Vk
tllUi 111* 11'6+ V,
S381A 37 STVth— v*
SIB n* M + U
3*5 325 340 +10
•44 42VS 44 +1VS
79 » 77+1
S19V1 188* 198* + 8*
SI286 127* 177th— «
135 131 IX —10
S2S* 24'* 2578 + U>
8171* 118* 1U*— l*

3S28* 218k 227*+ s»
IbS >0* 103+5
•2986 299b 2986+ 76
SIT* 1288 T288— I*
•398* 39L8 3978— V,
R2 1118 12+18
515*6 1ST* 1ST*
*73 1488 149*— t*
*34 33 'O 34
STM 31788 317*— h
S10W 966 10 + M
sx ms iV9*+ £
•17 166) 168* + u
S6786 6746 6748
raw Bt* stA+ u,
S48* 238* 2386—1*6
•2196 2186 2146+ <2
S161A 1586 16 +|*S»D M88 2086
•1286 11 1286+ VkOTA 2186 118*— |

•3386 258* 258*— 8*
•2486 24’A 24'h— S
51786 1786 17*,+ (i
32186 21 21*% + 3)6

VtV. St* 57*
«H 470 480 +20
•177* 17 1 77* + V6
11396 13th 13th
64 63 64 +|
119V> 107* I9V8+

S* n<6+ 8*W 201 204 +1» 79* 8

375 TJS 275 — *
J127* 1146 T196— s*
•12 1186 118h— V*

3SU ?£? +•3984 3976 398h
*56 SO 56 +61*
•1546 IS'A 1ST*
•976 9 9V. + 4»
•157* 13V6 1ST*
•C86 676 «>b— V6

1

*1986 19 19 —2
•227* 227* 2276 + 76OTN » 2046+ 5
jra 19 i9i*+ to
53V, 13 llta + <4
•1146 U'h 18V6 + 76
*184* )8 1«
’56 150 137—1
•984 97* 984+ 86
S9V6 •>*9+1*

•46 457* 46
•47 47 47 +1
*277+ zrto 227*
430 425 425 —18
•277* 277* JR*
*12 1 18b 11 +
037* 34(* 348*— »
*37 381* 37
*2784 2786 278) + vh
•377* 37V, jji.j, y»
•1576 1586 15*6+ '4
113*. 13*. 137*+ W
S40 397* 40 +14
•14*, I486 1486+ to
•47** 4686 477*+ to
S8to 88* 886+ 8*
«16to )6to 1086 + 7*
343to 418* CPA + 3MB 20 » _ +,

•S, 221* 2286- 86
*257, 3416 257*— M
•I486 13to )4to + to
IIP* i486 I486— >*

'

AwTwAtVuo

lWHMognoAl
3BOOMD5 HA
1100MICC

IgBnMfliuiHX
737V Maritime 1
10999MolsonAI
300 MoIson B

1 636 Murphy"
9 Nabtoco L150

208857 Noronaa
05040 Noreen

419966 NVO AHAt
535 Mowsco w

SraNuWsl«,A
17687 Ootiimoa
98002 OmnflMn
SgOgrtwwop,
5305S Pac W Alrln

3B30B Pemblno
JlMPtaePorti
179*2 Placer
.SffQve Stare o
10325 Royrocx i
71079 ReaauMi

Reedsi 1 Sp
«X22no*raASraragMersBf
10320 Roman
10100 Ralftnian
43489 RvTrca A
8|M8 Rovex

10B305 Sear* can
orajSHL.Syrini
7700 Sefldrk A C

'“SShrtiCan
2289 Sherrm
”2“ stater Bt
23840 Sorthani
16661 Spar Aara i

251M StMCO A
I200Sutptre
2870 Tec* car a

127405 Tick Bt
A

03411 Tax Can
12W0 Thom N A
39246 Tor Cm, 8k
43458 Tontar B

1

Tred«V»

TISOTTrlkwA
MM«TrlaecAf
76250 Turbo
AJawUnteorpA J
2530 Un CaitHd
19769 U Entartse
2749UK»*
msas*
3S79WaodwdA

Total sales

*2876 288* 2ST6+ 86
5M 25to 25*i— 86
»«6 IZto 1296+ Vk
“I 207* 3OT6+ to
•7614 167* 1*1*
SHT? 2574 257* + V*
»7A 2674 2674 •

•3Sto 2484 257h+774'>
•367* 367* 367* + .

raw* 3076 3084
•2374 228* 2374+ to
H9* B84 Bto
STSVi is 75V. + toM * 357*.
265 250 26S +10» 210 210 -32
OTA 23 237*+ 8k
OT* 268* 20 +1V4-
««4 147* 147*
*3294 32 327*+ to
•76V* 16 167* + 1

'

UHk 108)+ to
•417* 407* 4096+ to
MTh 576 5K + Ml
*"• Oto Sto- 7*.
•U84 M7* I486— to.

SS, 61 4184 + 7* .OT* 228* 228* + to •

OT» 22 2296+ to
•197* 108* If
*62 66 . «7 + 2
*3494 341* 347+— 74»4 5 ST*
«o 3ro sen +»' .

SIS 'i.
14 — Vk-

IJ1* 1384 . .

”974 28to 28to— to .OTA 229* 3286+ V* •

*4896 3884 4086+186
*Fto 7to

.
Tto

Wto 076- Bto + Vh««* 24V, 347* + toOT6 2186 217*+ 7* ’
OT* 2286 33’m+ t*
61 6T 67
OTJ2 W 3S76+186 .

.
MS7* 3* 35V. +174
OT* 35 3274+274-.. ...

OT 328. 33 + 76 .OT7* » 297* + HrOT 30%) Xlto J'Sh. :
-

•67 59 60 '

OTJ* 3W* 3074+ to
SJIA 289* 21 - -

•w^.sts ire
*»84 3496 358)+ 86
•SMi 3374 - 3384+ 86
2_ »» 7* + j-.:

88*6 S46 M
SIAh 177* 18V. +17* ;2«A 127* 1296 -

85 81 -IB .
••

SSft 29 29«oh im+ 1086+ W.
•

*« 3986 3996+ 84 ' ..

»^T44^M *

TSE 300 tadexT
CteM ProYtoas
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Leonard: With HaglerWeeks Away, Time’s the Question

SMB6

issaS

^verybody asks me about nist,bm rust wiU affect Hagler, too. He’s
older. He s been through wars.’

Ray Leonard
^'er it

*t fiscalft*

By Dave Anderson
Nf» York Tones Seme* '

HILTON HEAD, South Carolina—As soon as Sugar

Ray Leonard had hopped into the ring toshadow-box, his

thighs appeared to be thicker and stranger than in earlier

years* “Hrs body is different, he's bigger all over,” said one
* -

* do Dundee "He’s 8 middle-

, but he's still smooth.” And

According to the Top Rank tale of the tape, Leonard's

Hughs measure 21 inches, the same as when he twice

fought Roberto Duran seven years ago. Maybe his thighs

appeared thicker because he was wearing tight blue shorts
instead of floppy boxing trunks. Or maybe his measure-
ments have not been updated for his April 6 comeback
against Mandous Marvin Hagler in Las Vegas. Or maybe
a little age has settled in his thighs, just as a little age has
settled in his face.

Ray Charles Leonard will be 31 on May 17, six days
before Hagkr turns 33. When he smiles, Leonard still

lights up with that little-boy look. But in repose, his Face
appears flatter, his eyes heavier.

Neatly three years ago, Leonard stopped Kevin How-
ard, a journeyman welterweight, in a nine-round tango
that so depressed him that be instantly he
would never box again. Unix] then, the former undisputed
welterweight champion had not fought «nee he had de-
tached-retina surgery on his left eye, nearly five years ago.

But now, for an SI 1 million guarantee and with the
approval of several eye specialists, he is training here
inside a heated white tent pitched behind the kitchen of a
hotel.

“For those with videocameras,” a voice suddenly alert-

ed the ISO spectators in the tent, “a reminder that no
taping of the sparring session is permitted"

Leonard's people do not want a spy shipping a video-

tape to Hagfcr’s people. And when the tent is closed for a
private workout, as it is occasionally, even the Top Rank
liaison, Irving Rudd, is not permitted to watch. Leonard's
people feel that Bob Arum, the Top Rank promoter, is

rooting for Hagler, not their man.

Speaking of Leonard's people, there are 21 of them
here: attorney Mike Trainer, three trainers (Dundee.
Junks Morton and Dave Jacobs!, seven sparring partners,

two cooks, two equipment men. two security men. an
administrator, a public relations counselor who doubles as

his tennis instructor, an aide-de-camp and a video camera-

man.
Up in the ring dow. Leonard’s red headgear protruded

from each side of hisjaw and cupped his chin. He moved
quickly, as he surely will uy to do against Hagler. hoping
to frustrate the champion. Every so often, over the six

rounds, Leonard showed the quick hands that produced
24 knockouts in a 33-1 record marred only by a 15-round
loss to Duran five months before Duran's “no mas"
surrender.

Sparring over, Leonard battered the heavy bag, then

skipped rope. After a series of slow sit-ups. he put on a
white bathrobe.

Off that one workout. Leonard appeared as fast and as

flashy as ever. He certainly showed that be can skip rope
better than ever. But the big question will not be answered

until April 6: how much rust has developed on his reflex-

es?

“I don’t think the rust is a factor with me," he said,

sucking on a lemon. “What’s in people's minds is my
performance with Kevin Howard, but now I have that

feeling, that touch."

Knocked down by Howard in the fourth round of that

bout in Worcester, Massachusetts. Leonard won when the

referee quickly stopped the fight in the ninth, with How-
ard wobbling

"Training for Kevin Howard," Leonard said, “that

feeling was absent That was the scariest part But I have
that feeling now because it's Hagler, the guy I’ve always

wanted to fight the ultimate."

Muhammad Ali had “that feeling" in 1971 before he
fought Joe Frazier, his ultimate. Returning from his three-

and-half-year exile, AH had stopped Jerry Quarry in three

rounds and Oscar Bonavena in the 15th. Bui even with

those two bouts behind him, the 29-year-old Ali lost a

unanimous 15-round decision to Frazier.

Sugar Ray Robinson had "that feeling" after having

tried to become a nightclub dancer. But at 33, in Ids

second fight after a 31-month layoff, he lost a 10-round

decision to Ralph (Tiger) Jones, then needed four more

bouts in 1955 before be was ready to dethrone Bobo Olson

as middleweight champion.

"But you have to understand the reasons Ali and Sugar

Ray Robinson did it," Leonard said. "They did it for

financiaJ reasons, or for the adulation.

"Everybody asks ate about rust, but rust will affect

Hagler. too. He’s older. He's been through wars. And he’s

said, ‘If 1 lost. I’d have to fight again.' That’s what 1 want

to hear. Just by saying that, he's thinking about it. I'U

throw punches and tie him up. if 1 see him frustrated, the

fight is mine."

In Haglcr’s 12 successful title defenses, only Duran lasted

15 rounds.

"Duran, even John Mugabi, gave Hagler upper body

movement,” Leonard said. “But you’ve got to be careful of

his long right jab, hejumps with that baby. The key is, you

gpt to stay low."

But when Hagler was cut by Thomas Hearns in their

eight marvelous minutes two years ago. the champion

pounced Tor a knockout.

“If you cut a man,” Leonard said, “you don't fight him,

you just prolong the fight, you slay away from him. You
lei the referee end the fight-”

Sugar Ray Leonard knows what to do. But the question

remains: will his body obey?
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la Salle Beats

^Niagara inNTT
United Press International

BUFFALO, New York—Larry
scored all of his 17 points in'

the s^cad half Tuesday night as

if
SaBe beat Niagara, 89-8l7in a

National Invitation Tournament
second-round g»nv

.
La SaBe trailed by 38-37 at half-

tune
» but Koretz made three three-

COLLEGE BASKE1BALT-
poini shots in the first 3:22 of the
second haU and his team hdd a 52-
44 lead with 15:43 to play. Then
Niagara rallied, with Gaxy Bossert
tying the score at 69 with 4:39 left
before a fidd goal and three free

n throws by Craig Conlin put La -

T*Salle up, 79-74, with 1J3 to go.
Lionel Simmons topped La Salle

with 23 points, breaking by 18 the
team’s freshman scoring record of
379 points set by Michael Brooks.
Joe Ariauckas led Niagara (21-HJ)
with 27 points but fouled out with
20 seconds left

Southern Mississippi 83, St.

Ixnb78: In St.Louis,John White’s
three-point shot with 1:26 left.in
overtime put die. Golden Eagles
ahead forgood and thehome team
missed three three-point -shots in
the last mmnte
St Louis (25-1QX winch was led

by Monroe Douglass's 21 paints,

was two of right on three-pointers

for the game while Southon Mi»\
sisrippi was 10 of 19. •

Nebraska ?*, Arkansas 71: In.

Lincoln, Nebraska, Anthony Bai-

.

lous scored 20 paints and his team
held Arkansas (lSLll) to an arena-

record 12 points in the first half.

Nolan Richardson, the Arkansas
^gaefa, said that in the first half the

IBfictals "were making some walk-

ing calls we don’t get in the Sooth-

west Conference. Oar players were

scared (rf making amove-That first

half was a situation of total fear."

Cafifanda 65, Oregon Slate 62:

In Corvalis, Oregon, Kevin John-

son sewed the last two of his 28

points on a lay-up in die final min-
ute to ensure Camomia’s third vic-

tory in four games with Oregon
State this season.

The Beavers (19-11) got 25 pants

and 12 rebounds from Jose Ortiz.

Bubka Again Sets

Pole VauhMark
United Press International

TURIN — Sergei Bubka of the
Soviet Union, compering against

his better judgment, broke his

world indoor pole vault record

Tuesday night, vaulting 5.97 meters

(19 feet 7-5/32 inches) to improve
his mark by one centimeter.

Bubka, who also holds the world
outdoor record of 6.01 meters,

broke his indoor math of 5.96, es-

tablished Jan. 15 in Osaka, Japan,

at his last indoor meet this season.

It was held in conjunction with a

sports film festival that made for a

late night Monday for Bubka after

an awards ceremony in Milan.

The 24-year- Ukrainian began
aiming for the indoor mark after

Alenas Tarcv of Bulgaria and Mar-
ian Kolasa of Poland nnssed at 5.72.

Bubka failed on his first attempt at

5.97 but cleared on the second.
"1 want to dedicate this record to

Primo Nebiolo," president of the

International Amateur Athletics

Federation, "who convinced me to

come to Turin against my wishes,"

Bubka said
The 1984 Olympic champion,

Pierre Quinon of France, back com-
peting after two injury-plagued sea-

sons, failed at 5JO metere.

Kerr, Flyers Keep

OnNorth Carolina’s Team, J.R. StandsforJustRemarkable
-ByJohn Feinsttin
Washington Post Service

: CHAPEL HILL North CaroE-

na— It was in thesummer erf 1984,

a sticky night in Princeton, New
Jersey. North Carolina University

assistant basketball coach Eddie
Fogler was nervous. His boss. Dean
Smith, was en route and Fogler

wanted everythingjust right.

"Do me a favor," he said to a
friend, "when my bees gas here

tonight to watch the scrimmages,

don’t talkto him at all until they're

over. I want him to concentrate

completely. I want to be sure he
understands how good tl«« kid is.”

Fogler had been at the summer
basketball camp for three days,

watching all the players, but focus-

ing on a junior-to-be named JJL

Reid. He was only 16, but be already

was 6 fed 9 inches (2 meters), he had

a Strong body and be played with a
maturity that impressed everyone.

The Carolina coach arrived and
Fogler held his breath as Smith
watched Reid swoop and soar.

"Eddie," Smith said when it was
over, “he has a lot of potential."

Fogler smiled. From Dean
Smith, that was an anointment

JJL Reid sat in the emptiness of

the Dean E Smith Student Activi-

ties Center last month, his eyes fixed

an the basketball floor. He was smil-

ing comfortably, far more at ease

with his words than a college fresh-

man would be expected to be.

"I just fed very comfortable

here,” be sod, referring to the cam-

pus, not just Smith Center. "I feel

good about myself and the way I’ve

fit in with this team, and I fed good

about our team. I’m just a fresh-.

mm- 1 look to the seniors for lead-

ership. We all da”
Words to make Dean Smith

proud. Senior leaders, a freshman

fitting in. Talking about the team.

“J.R. has the potential to be out-

standing,” Smith said that day.

"But he still has a lot to learn."

Reid, whose name is Herman
Reid Jr., thus the J.R., is going to be

one of the best players to come
through North Carolina. That is

sayingalot. But as A1 McGuire has

said, “In a few years he’ll be like

Magic or the Doctor or Michael It

will just be J.R. and everyone will

know who you’re talking about."

What makes Reid different is his

flair. He is impossible not to notice.

Part of it is the haircut, a flat top he

has sported for 18 months, following

the fashion trends back home, in

Viiginia Beach, Virginia. Pan of it is

that, as the son of two school teach-

ers, Reid is more articulate than

most 18 year olds, although he
chooses his wordsascarefullyas any
good Carolina freshman.

He willingly admits he enjoys

playing in other arenas, hearing

the taunts and answering them
with his play. "When people get

on me, 1 like it,” he said. “I was

prepared for it at Duke and at

Virginia," where they chanted,

’traitor,’ “and 1 thought 1 re-

sponded to it pretty welL"

He smiled. At Duke he had 15

rebounds, most near game’s end.

At Virginia, 15 points and 9 re-

bounds.

There arc some who argue that

Reid should have been named the

Atlantic Coast Conference player

of the year, that he was the most
responsible of tbe.Tar Heels’ 14-0

regular-season record. He had av-

eraged 14 points and 7.6 rebounds

a game and could have had more
had beplayed more and shot more.
Smith is right about one thing:

Reid still makes mistakes, makes
too many fakes, gives up the base

line loo easily on defense, although

be has improved noticeably.

But that is nit-picking. When
Reid is in the game, he dominates

it, even when he isn’t shooting welL
“1 think Coach Smith has

worked bard to try to make me
better," Reid said. “When I first

got here, I was intimidated by him.

Just the thought of me playing for

Dean Smith blew my mind. The
man is a legend.

“But now, Fm starling to feel

moo confident. I'm getting better
”

United press International

PHILADELPHIA — Tun Kerr,

who has the on-ice style of Phil

Esposito, joined an exclusive dub
Tuesday night against the team
Esposito now coaches.

Ken- scored twice to reach the

50-goal mark for the fourth straight

National Hockey League season as

the Philaddphia Flyers, clinching

first place in the Patrick Division

for the third straight year, beat the

New York Rangers, 4-1.

Kerr became the seventh player

inNHL history to get 50 goals in at

least four consecutive seasons, join-

ing Wayne Gretzky (1979-87).

Mike Bossy ( 1977-86), Guy Lafleur

(1974-80), Marcel Dionne (1978-

83). Michel Goulet (1982r86) and
Esposito (1970-74) in that category.

Dionne now plays for the Rangers.
[Jan Kurri of the Oilers also

scored two goals Tuesday night, his

49th and 50th of the season, in a 7-4

victory over theNew Jersey Devils,

for his fourth straight season with

50 or more. The Associated Press

reported from Edmonton.]

Kerr, a right winger, has 271

goals for his career. His prowess is

establishing himself in the dot,

where he uses his 6-foot-3-inch,

225-pound (1.9-meter, 102-kilo-

gram) body to maintain the posi-

tion for good scoring opportuni-

ties. Esposito played much the

same way and, like Kerr, was con-

sidered a slow skater.

“He reminds me of myself play-

ing the slot,” said Esposito, whose

717 goals put him second on the

NHL scoring list “Nobody’s going
to stop Timmy when he gets into

the slot He plays that position like

I used to. As big as be is, there’s

nobody going to move him out of

there.”

“That’s a great compliment,"

Kerr said. “He's one of the greatest

players to ever play the game. To
have him saying that is a great

honor.

“The same thing was said about

Phil getting garbage goals. But you
have to be in the right spot at the

right time. If it was that easy, a lot

guys would be hanging around

NHL FOCUS

Tilt) Kerr

there. Phil Esposito knows how
hard it is. He’s taken a few cross

checks in his time."

Kerr, who was never chosen in

an NHL draft, signed with the Fly-

ers as a free agenton OcL 25, 1979,

and is in his seventh season with

(hem. After totaling 54 g^als in his

first three seasons, hehas gotten 54,
54 and 58 the last three seasons.

The league's top power play
scorer set up in front of New York
goalie John Vanbiesbrouck to get

the game’s firet goal, and his 50th
this season, with a one-man advan-
tage at 9:40 of the first period.

The Flyers had the advantage for

only six seconds before Kerr took a

pass from PeterZezd and beat Van-
biesbrouefc to his stick ride for his

24th power-play goal of the year.

Kerr was in the slot again at 19:11

of the period when he redirected

Derrick Smith’s shot through Van-

biesbrouck's pads for a 2-0 lead.

Brian Propp scored his 27th goal

of the season to give the Flyers a 3-0

lead at 8:48 of the third period and
Lindsay Carson got their last goal,

into an empty net with 12 seconds to

play. That short-handed goal was
the Flyers' 22d this season, extend-

ing the team record.
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NTT Results, Schedule
FIRST ROUND
Mcum it

Nebraska 7tV Marweflo 7*

Boise St. 63, Utah 61

Washingtan 9& Montana St. fa OT
March 12

Lo Salle B& VtlhMOva 84

Florida SL 1S7. Rhode iskmd 91

Cleveland St. 92. Tonnesseo-awftanoDoa 73

Mcaneoa-Limo Rock 42, Bovtor 41

Illinois State 79, Akim 72

Vanderbilt 74, jaeksonwllto 72

Stephen F. Austin 70, James Madison 63

March U
Niagara 74, Seton Halt 45

Arkansas 67, Arkansas SL 64, OT
St. Louts 76, St. Piter's 40

Southern Mississippi *3. Mississippi 7S

Oregon Stale 85. New Mexico B2

oaltfornia 7Z Fullerton state 64. OT
9BCOND ROUND

March U
Illinois. SL 7*. Cleveland SL 77

Artwaas-Ui Rack 54. Stephen F. Austin *8

vandertrflt MW. Florida St. n

washtaaton 13, Boise SL 68

March 17

LaSalle W. Nlasara >1

Neoraska 7S. Arkansas 71

Southern Missfaslppt 83. St. Louis 78. OT
CoMonda 45. Oregon St. 42

QUARTERFINALS
March 21

Illinois State. 1M2. at La Salle. 18-n

S, MlssIssJppL 28-11. at VondertjUt. IMS
weahlnstan. 20-14. at Nebraska. IM1
CalHarnta, 20-14. at Artc-Ume Rock. 2M

(At New verk)
SEMIFINALS: MOTCK 24

CHAMPIONSHIP: Mereft 26

NCAATourney Leaders
Aoonapte leader* throe* the secead

mad o* the 1*67 buskalBaM tournament:
scornno

Player. Team O Pts A*y
BHty Donovan. Providence 2 «0 3U
remits Demtwt wvomino 2 S7 285

Reggie Miller, UCLA 2 96 28X1

Danny Manning. Knneas 2 54 27

J

Mike Jones. Auaurn 2 54 27JI

MJtetl Richmond. Kansas St. 2 53 265
Vernon Maxwell. Florida 2 n 260

Dennis Hopson, Ohio 51. 2 52 2U
Dow Id Rivers, Notre Dame 2 51 255
Derrick MCKev. Alabama 2 51 255

Lawrence MHcneU. A. Peov 1 Si 255

REBOUNDING

PGA Leaders

It’s Kiner to Rizzuto, and Off die Wall

Diamond Gems From ’Baseball ...A laughing Matter
’

Tim Perry. Temple
Mitch Richmond. Kansas SI.

Harvey Grant, OUanocno
Chris Moore. Auburn
CMflfi Woo. Mfctdoan
Regale Miller. UCLA
Ricky Calloway. Indiana

Eric Leduier. Wyoming
jororne Lane. Piltsbundi

ASSISTS

G Reb AVO
7 28 MO

25 125
25 125
24 1X0
27 run
22 115
21 105
20 1IU
20 105

Mark wade, UNLV
BHlv Donovan, Providence

Cedric Hunter, Kansas
Keith Smart. Indiana

Sherman Douglas, Syracuse

Kenny Smith. North Carolina

Gary Gram. Michigan

Sean Dote. Wyoming
Gerald White. Auburn
Howard Evans, Temote

G AN *vo
2 22 115

2 IP M
2 18 90
2 17 85
2 17 85
2 17 85
2 16 85
2 15 75
2 15 75
2 15 75

BASKETBALL
Nafload Baduftoll Association

MILWAUKEE—Placed Monk! WfcMtar.

earner, on B* susoendM nit Activated Dud-

ley nradtev. guard, from the Inlured list.

FOOTBALL
National Faettoil League

ST. LOWS—Signed Lionel Washington,

imetiodwr,cmd^tradedmm tome LA. Raldon

tor an undUdo&eO draft rtek In i*«7.

HOCKEY
Nationot Hockey Loom*

DETROIT—Sold Douo Hofewrtfc ootenso-

mon. wJH mtae “°*na

HAMPTON—Homed Matcotm IZekel

Avery baskcfhall coach.

HOFSTRA-Horvev Pyser, Hamenn bas-

coach.

|

European Soccer

CHAMPIONS' CUP
(Oeatcrflaott, *«**»

ICBMterftoo**- Second

— iwsaw X Borano*XMann-

•tsssssxssts:
advances pn SMI aooreoote,

UEFA CUP

fOMgtBrttnWs.

ENGLISH FIRST DIVISION

Arfenol ft
Notunotmm 0

..
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#i i4 ReMuads: Cievokmd 4t (Wnsl 01 ; New

jtrsev 40 (B. wtmoms ill. Assists: Cleveland

13 (Boater SI; New Jersey le (R. wlUlwra.

Brown. Whoa nno 3).

Denver 31 31 3* 33-133

New York 30 » 31 30-111

BnoliShM)MIAHoralik54TM222> Tuck-

er 12-162-2 31. K. walker0-I35J21. ReHOunds:

Denver 57 { Lever 10) : New York 44 ( Thornton.

K. Wa flier «. Assists: Denver to (Lever 71,-

New York 3i (Sparrow «).

Barton 33 SB 2S 27—11*

Milwaukee 35 27 27 34-123

Luany-iz ft-? 3L CuminImraH?>4 IT.Ptoroc

0-12M «; MCHOte 1M6M31,Bird 10-22M 24

Roheends: Barton 45 (Bint nj; Milwaukee 50

(Slkfna 131. AUktt: Boston 26 (Johnson 101;

Milwaukee 33 (Presev 9).

Chicago 23 22 17 34—H
ocdftl 21 23 S3 31—114

Aovtrr* ll-W 0-H 31. Perkins 1>19 7-7 27;

Otddev 10-16 3-4 23, Jordon 7-21 6-7 21. Re.

bemts: Chicago S3 (Oahtov 161; OoHas 46

(Perkins IS). Assists: OiIcobo 27 (Jordemn;

Dallas 21 (Kcroer si.

Golden state 22 33 M 2S-IH
Utah 24 21 14 32—110

Griffith 10-173-626. GroenM!3-522; Mullln 7-

17 6-0 24. Carroll *250-7 14k Teogfe 7-17M 16.

Reheondt: Golden Slate *3 (L. Smith 17): inch

57(Malone,Eaten ill. AaKts: OoMen3tato24

IFtovd Til Utah V (Green 13).

Sen Antonio » * » M-W
Sacrammis U & 34 14—MM
Robertson 15-25 0-1 » Berry 11-20 6-7 20;

TnoRo 1V1S 5-7 27, Thomoian »->2 6-720.Ro-
tmmd5;SWiAntonto42(RotMrtwiM>;5acra-

tnante-tt (Thorpe Itl.AssIsH! San Antonio 27

(Raberlson 7); Socramonte 26 (Edwarra 0),

Portland INK 25-154

LA. CRppen 27 22 SI S6-123

vwdeiMgne 11-220A ia Drosior 6-162-M 21,

Porter7-07-IP21,Kertev7-ll7-O2i;Gart®iU-

25 57 33, Cage 0-12 9-9 2X WPodsan *-16 5-5 23.

ReOeopds; Pnrtlana 56 (John 1 1»; LasAnee-

tas 45 (Cage 171. amisIi: Portland 36 (Drmler

W: Lot Angeios 27 (valentine 41.

LeadersthroughHie soyHillClassic,which

ended March 15:

SCORING
I. Lonnv Wadklns, «fJ5. Z Payne Slewarf,

ftfA8.X Bernhard umuor.ft4.43. *. Dan Paetev.

64.46. 5, Hal Sutton, nux. ft. David Frast.7027.7,

Carey Pevhn, 7058. 8. Bruce Ltetifce, 7024. 4.

T.C Chen, 7041. 10. Fred Couples. 7054.

AVERAGE DRIVING DISTANCE
1 , Davis Love in. 37X1. 2. Joev Slndelor,

3735. 3. Mac CGnsty, Z73A. 4, Fred couples.

272.1. 5. Mark COIcaveochia. 2705. ft. Curl

Bvrum, 2«i 7. Dave Rummells. 264.1.X BID

Sander, 2645. 4. Ruu Coairan. 36X7. IX Jodie

Murid, 2685.

DRIVING PERCENTAGE IN FAIRWAY
I,Mike Reid. 507. X Calvin Peete, 504.X Hal

Sutton. .749. x David Edwards. J93. X Tom
Kite. -792. 6. Douo Tewon. -78X 7. John Mahaf-
fOY, J8L X Beta Murphy, .777. 4. David Freer.

J7S. I0l Rooer Malihto, J73.

GREENS IN REGULATION
1. Richard ZokoL 50L Z Johnny Milter. J62.

X Loimy Wadklns. JS3.A.Tom Watson, 551. X
Hat Sutton. J43.X Bruce Lletzke.JTSX 7. Curtis

Strange, 7C X Jay Haas, 531. 4, Demtv Ed-
wards. .724. IX Scon Simpeon. 52X

PUTTS PER GREEN
1. Don Poolev. 1JZL 2. Kan Brown. 1.729. 3.

Mark ColcavetxlUa 1JXL 4. iwn Aokl.lJI6.S,

Payne Stewerl, 1J4Xx Ben Crenshaw, TJ49. 7.

J-C Snead. 1.75X8 (ttel.Nlck Price ana Carey
Pavln, 1752. 1ft 2 tied wim 176X

PERCENTAGE OF SUB-PAR HOLES
1, Mark Colcavecchlo, 741.2, Fred Coupfcn,

730.3 1 tleJ.Bernhgrd Longer and Lenny Wad-
kfaix 720. S (tie), Povne Stewart end Mike
Sullivan. 722. 7 (He). Corey Pavln. Richard
Zokol and Roe CatowolL JZUL IX 3 Had with
7IX

EAGLES
t (tie), Mac O'Grady, dove Rmvimeilo.

Ceorae Burnt. Boo Eastwood and Dan Fors-

man,X 6 (lie), Anav Bean. Ronnie Block md
Pntl Btackmar. i 9. 14 tied wtm x

BIRDIES
1. Fred Quotes. 142. 2,Mark Cakavguhla

127. 3, Bobov WOdktns. Iix 4. George Burns.

11X5.Tom Puraer. 11X6 (ttol. Corev Pavla
Andv Bean and Ben Crensbow. iix 9. Bab
Twfly, 112. 10, 2 lied with 111,

las Angeles Timet Service

LOS ANGELES — The an-

nouncer of the New York Mets’

games, Ralph Kiner, calls them as

he sees ihci", but now and then

something gets lost in the descrip-

tion. Here are some gems from

“Baseball ...A Laughing Matter,”

a collection of notes, quotes and

anecdotes published by The Sport-

ing News:
“There’s a base hit into center

field as Santana can't get to it. But

he goes over there and makes the

catch.”

“Leading off for the Mets will be

Walter Johnson. Make that How-
ard Johnson. WelL Walter was a

good hitter, too.’’

“And the first pitch to Mitchefi.

lined into right field, deep right

field. It's out of here. Off the walL”

“If Casey Stexigd were alive to-

day, he’d be spinning in his grave.”

“It's looped into left-center field.

Here comes Heep. He can’t get to

it He did get to it. Danny Heep
with a shoestring catch.”

“It's going, it’s going, it’s going

to be caught.’’
Everybody has trouble with

names at tinte*. but Kiner has

raised it to an art form. Some of his

masterpieces:

George Foster: "George Fisher”

George Foster; “George Straw-

berry”

Darryl Strawberry: “Darryl
Thionebcrry”
Ray Knight: “Ray Nan”
Steve (Bedrock) Bedrosian:

"Hardrock Bedrosian"

TUESDAY'S RESULTS
Knn«o* atv X 4W« 2
Montreal is) X Aflame 2 •

Baltimore (at 7, Montreal 6‘

Ctncfnaotl * Boston (MI 3
*•

Houston IX St. Louts o „
N.Y. Mats X oncost] White Sue 3

Las Angwtos X Detroit iss> i .

N.Y, Yankees X Mtorwetg (

Chicago Cubs X San Diego 3

San Francisco X Ctevteand 1

Milwaukee 7, Seattte 4

Oakland a. CaiUornta 2
Atlanta x PtidadetoWo a

Detroit (»l 9. Boston (Ml -

Becker: No Love for Lendl
United Press imernantmai

MILAN — Two-time Wim-
bledon champion Boris Becker

of West Germany, who is ranked

second in the world, has said

that professorial tennis needs a
No. I player whom the public

can love. He obviously did not

have in mind Ivan Lendl

"Everyone knows that the

current No. I (Lendl] i$ a good
plaver but not a genius Eke

[John] McEnroe," Becker said

in an interview published
Wednesday in thedailyLaGffi-

zeita Deflo Sport.

“When McEnroe was at his

best, Lendl would lose.” Becker

said. "John was the genius of

tennis, the artist. Lendl is rather

a machine.

“A true No. 1 is an example
for youngsters and for other

tennis pros,"

Becker, 19, who was in Milan
to receive an award at a (de-

vised sports spectacular, said he
is Stfll uncomfortable with the

Boris Becker

hero worship he receives in

West Germany.

“It scares me a bit how much
importance they give me at

home and what I represent for

Germans," he said. “I’m a hu-

man and l can make mistakes."

Gary Carter "Gary Cooper"
Milt May: “Mel Ott”

Joe Price: “Joe Page"
Dann BilardeUo: “Don Borddo”

Mother’s Day: “Father’s Day”
Ralph Kiner: “Ralph Korner"
Switching from Shea Stadium to

Yankee Stadium, here are some
beauties from Phil Rizzuto, the
veierable Scooter who bas worked
in the booth with Bill White, Fran
Healy and Frank Messer, among
others:

“Italians are very romantic, a
very arduous people."

“If Don Mattingly isn’t the
American League MVP, nothing's
kosher in Chink."

"Two balls, two strikes, two runs
in. for the Yankees. (Crack of bat).
Jammed him. That went pretty far
for a jam job. OhI It went . . . holy
cow! i don’t it jammed him. A
home run. I the old eyes are

gpne. Hdy cow! Tm going home.
Tve got to get my eyes examined."
And here is one of the more en-

lightened exchanges that took place
in the booth:

Rnzuto: “There's a foul ball

smashed into the Yankee dugout.
Boy, I hope that’s not Guidry who
got in the way.”

Messer: "Scooter, uh, Guidry is

on the mound.”
Rinuto: “You know, Frank,

you’re right."

Among other features in the
book are the two shortest inter-

views:

Writer to Alex Johnson of Cin-
cxnnali: “You hit only two home
runs all last year. This year you've
already hit seven. What's thediffer-

ence?"

Johnson: “Five.”

Announcer to Campy Campan-
eris, who was winding up a 19-year

career “Do you have any memo-
ries of your years in Oakland with

Charlie Finley?”

Campaneris: “Yes."

And now back to Rizzuto:
“Weil, hi everybody, and welcome
to New York Yankee baseball. I'm
Bill White ..."
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ART BUCHWALD

The Story ofaBuyout

m
WASHINGTON — Great

buyouts or corporalions don't

just happen. They are plotted with

care and executed with skill.

Here is the story of one.

Clyde went out one day to buy a

TV set. On New York's Avenue of

the Americas in

front of the
Black Rock In-

stant Replay
Company, he
met his lifelong

friend Soupy,
who asked him
what be was do-

ing- gl jjSL
“1 want to buy /w

a TV," he said n,1jw-u
Soupy told

BudswaM
Him, “Why don't you buy a big

one?”
Clyde replied “I don't want a

big one. I just want something for

the bedroom."

As they talked a vice president at

Black Rock overheard the conver-

sation and dashed into the building

to tell Tom, the chairman, that

there was a takeover attempt being

concocted on the street.

Tom was aghast and immediate-

ly ordered a "poison pill" defense

from his troops.

They came up with a sure-fire

one. Ail Tom had to do was borrow

a billion dollars at 18 percent and
buy his own company stock back.

Then be coold sell of f all the profit-

able subsidiaries and use the cash

to purchase new certificates which
would be utilized to pay off the old

bonds. And finally he amid sell the

Black Rock building itself and
lease it back for 10 years.

Tom was assured if he did all

these things the company would be
safe from Clyde for another six

months.

El Greco Sold for $635,000
The Asivciated Press

MADRID — ‘‘Christ Carrying
the Cross," a 400-year-old painting

by El Greco, was sold for 82 minion
pesetas (about S63S.000) Tuesday
by Sotheby’s here. The painting,

exhibited several years ago in the

Prado museum, was from (he col-

lection ofJulian Mengs Peinador of

Madrid. The buyer was not identi-

fied. The culture ministry has pro-

hibited export of the painting.

Meanwhile, down on theAvenue
of the Americas, Gyde was decid-

ing whether he should buy a 19- or
25-inch TV set, while Soupy was
trying to talk him into going for the

big screen.

The two men were about to make
a decision when the Black Rock
vice president came out of the

building with, a large suitcase filled

with money and started counting it

ont to Clyde.

“What are you doing?" Gyde
asked.

"Here is your S40 million green-

mail/' the vice president said.

"Stop your takeover tricks."

Clyde replied. "I don't want to

take over Black Rock."
The vice president ran upstairs

and told Tom, "He says it’s not

enough money."
"Then I have to find a 'white

knight,*
*’ Tom said. “I'm going to

call up Larry and ask him to defend
me against Gyde."

Larry agreed to do it and bought

25 percent of the stock to guarantee

the company's independence.
With the new financial strength

Tom sent S100 million down to

Clyde who was still on the street.

Meanwhile, up on the 29th floor

of Black Rock. Tom was having a

secret discussion with the Walla

Cola Company about buying the

network.

When Larry got wind of it he
walked in and threw Tom out the

window.
Everyone who worked at the net-

work cheered Larry's decisive ac-

tion and dubbed him the Black

Rod: Designated Messiah.

The cheering lasted for several

hours until Larry looked at the

books and declared the network
was spending too much money. So
be rounded up the on-air talent and
rank and file and asked them to

come to his office.

After giving them a friendly pat

on the back be said, "This hum me
more than it hurts you," and then
he pushed each one out the win-

dow.
As they went sailing down. Larry

yelled after them, “It’s better for

you that I do it now than later."

And that is the way it was at

Black Rock.
What of Gyde? He took his

greenmail and rushed down to Cra-
zy Eddie's where he bought the

most beautiful 25- inch TV set in

the world.

Jean-Jacques Goldman:

The'Normal’ Pop Idol
By Julian Nundy

fruemallonaJ Herald Tribune

PI ARJS — Whra French teen-

agers were asked recently

whom they most admired, the

clear winner was a rock singer,

Jean-Jacques Goldman, 35 per-

centage points ahead of Pope
John Paul II.

Pollsters had offered them a

list of personalities from the

sport, political, business and en-

tertainment worlds. Among oth-

ers who figured were Yannick

Noah, the tennis star, and Ber-

nard Tapie, an entrepreneur who
has become a byword for success.

Far from seeing the choice, in a

poll of 13-to- 17-year-olds for the

weekly Le Nouvel Observateur,

as evidence of superficiality,

some observers of French youth
view the adulation of Goldman as

reason for optimism.

After years in which youth and
its music came to be synonymous
with protest and cynicism. Gold-
man, 35, has come to represent a

cult of tolerance and traditional

family values transmitted
through his often raucous singing

and his quieter, well-behaved per-

sonal image.

For Laurent Joffrin, who
writes on social affairs for the

daily Liberation, Goldman's pop-
ularity is symptomatic of a “kind-

ness mania" that is in vogue

among France's young.
La a recently published book,

Joffrin concluded that many of

today’s French youth were ob-

sessed with morality and demo-
cratic values. These values, he
said, were reflected in the lyrics of

Goldman's songs.

Goldman's personal standing

is founded on a reputation for

loving his Family— he takes three

months off each summer to be

with his three children — and an
aversion to drugs and drink.

“My life," be says, “is normal
My childhood was normal. I am
normal.”
Such “normality" is seen as the

goal of many French youngsters,

who, according to the Nouvel
Observateur poll, fear unemploy-
ment above an, are concerned for

the environment and do not seek

radical changes in society.

The son of a Polish Jewish fa-

ther who first read Victor Hugo
in Yiddish and a German Jewish

mother, Goldman made his first

solo album in 1981 after five

years singing with a group.

Now. be spurns interviews with

all but youth publications and
never advertises his conceits. But
he still draws crowds of up to

He represents a

cult oftolerance

and traditional

family values

transmitted

through his often

raucous singing

and his quieter,

wed-behaved

personal image

20,000, all alerted by word of

mouth.
On the outskirts of Lille, north-

ern France, last May, Goldman
sang to just such a crowd, many
of whom had lined up Tor three

hours before he began.

In a region where the far-right

National Front's anti-immigra-

tion stance has made consider-

able headway, be sang:

I'll give you all my differences,

AO my faults.

We’ll never be standard.

The rigjht sort of people,

I'U give you what I am,

What I'm worth.

For this and other Goldman
songs with a message, it has be-

come a tradition for the lights tc

dim while fans use cigarette

lighters to make thousands of

torches.

“Each time," wrote Joffrin,

“it's the same public, from 12 to

35 years old, in red scarves, jeans,

sneakers and T-shirts with the

idol's name. Gean. well-shaven,

with their little brothers holding
one hand and, in the other, a

lighter to brandish during the bal-

lads."

While Goldman topped the

Nouvel Observateur poll, he is

not the only French singer
preaching tolerance.

Another popular French singer

who is considered pan of the

same phenomenon is Renaud,
also 35, who came third in the

magazine's polL

Both angers were prominent in

show business charity work for

the starving in Ethiopia, along the

lines of Bob Geldofs Band Aid,

and in raising money for the

“Restaurants of the Heart," can-
teens for France's poor, founded
by the late French comedian Co-
hiche.

Liberation, often an irreverent

and cynical observer of the

French scene, followed both
Goldman and Renaud around
France last spring and did noth-

ing to detract from the portrait of

dean living that has become
Goldman's hallmark.

- To get in the right mood before

concern, the newspaper reported,

Goldman played pingpong back-

stage with his musicians.

In LiQe, where he had been a

student, be took the time to visit

the room where he had lived and
invited its current occupant to his

concert.

For the newspaper, Goldman
neither “hates nor really gets an-

gry"
On his programs he prints

some of the more searing criti-

cisms of his work — “A concert

reminiscent of the bombing of

Dresden, without the sirens";

“All men are bora singers, except

some singers."

Politically, most place Gold-
man left of center. Bui Le Nouvel
Observateur said that its pollsters

had found more support for him
among young people who consid-

ered themselves rightists than on
the left.

PEOPLE

1987PritzkerAivard

Singer Goldman (front), idol of French teen-agers.

Joffrin described him as a man
fascinated by politics whose mes-
sage. “devoid of ideology, retains

a moral content: suspicion of the

authorities, of individualism and
elementary solidarity, ami-rac-

ism and defense of those who feel

excluded."

Born in Paris in 1951. Gold-

man was 16 when he exchanged a

violin given him by his father for

a second-hand guitar.

playing in student pop groups,

be studied commerce and sociol-

ogy until he joined the group Tai

Phong full time in 1975.

Goldman's accounts paint the

decision as a rare example of non-

conformity. Until then, “I had a

classic adolescence and school-

ing, without (he slightest rebel-

lion or ambition, except to play

good music."

When Tai Phong broke up in

1980, Goldman bought a sports

equipment store south of Paris.

The success of his 1981 album

look him back to the stage.

In his songs. Goldman, apart

from pleading for tolerance, also

reminds French youth of the hor-

rors of the past
One, “Like you," into which a

two-minute violin solo brings the

evocative strains of Central Euro-
pean Jewish music, tells his fans

of the Nazi holocaust.

She was celled Sam.
She was not yet eight . . .

Her littlefriendwas calledJeremy,

They were to be married one day,

Perhaps in Warsaw.

But otherpeople had decided other-

wise . . .

She was a good little girl, like you.

Butshewas notbom hereandnow,
likeyou . . .

Other songs take a dig at medi-

ocrity— “In front of her televi-

sion, she lives her life by proxy”
— and ambition — “I pity me
clever and ambitious ones."

In keeping with his low-key im-

age, Goldman’s view of bis suc-

cess owes little to ambition and a

lot to luck.

“Stardom," he once said, “is a
question of circumstance, fashion

and luck, it proves nothing.”
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ANNOUNCEMENTS REAL ESTATE
FOR SALE

PARIS& SUBURBS
INTERNATIONAL CLASSIFIED EMPLOYMENT ! LOW COST FLIGHTS

POSITIONS WANTED VOYAGES

PERSONALS
JEANHBR£ we mat m rail in Dec
'85, contact Oaudw in Pan*, Boot

4506. Herald Tribune, 92521 NeuiBy
Codex, France

MOVING

ALLIED
wonnwiOE movng

PAHS; DE5BORDB
(1J 43 43 23 64

NKX; COMPAGME GENSA1E
93 21 35 72

KANKRJRT IMS.
(069) 250066

LONDON AMKIKANS
(01) 953 3636

LONDON 3 CROWNS
mil 684 6411

BHtWuefeHAM 3 CROWNS
(021) 556 7553

USA: AUiTO VAN IMS
(0101) 312-681-8100

SWITZERLAND

piplp

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

AT HOME IN PARIS
APARTMENTS FOR SENT OR SAtE

PAWS PROMO
Estate Agent - Properly Manager

25 Ave Noche. 75008 Parc -(5 6325 6Q

CHAMPS ELYSES, Very beautiful

apartment, 1 krge Irving, 1 bedroom,
kra hsrraoe, completely equipped
Istow, Mly fanished. bathroom. Key
money for hirrsfurfe. Tek 45 63 54 08.

(Between 9 am - 2 pm / 5 pm - 8 pm)

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

EMPLOYMENT
EXECUTIVES AVAILABLE

Switzerland

For Foreigners
b** Gem, Quoad Vdtey.
Vflan, Varbier, Lugano no.

fine reddeefid apartments, wtfcs and
chetiefs awJaWe. Very]Favandde ter no.
Daily via*. GLOBE PLAN SJL.,

Aw Men Repos 24

GH-10Q5 Usncme, Switzerland

Tel: (21)22 35 12, Tfc 25 185 MBJS CH

REAL ESTATE
TO RENT/SHARE

FURNISHED 6 UNHJ8N5HR)
FIRST-CLASS APARTMENTS
Mmimum rental 2 months.

Abo data A homes far salt.

nvra tints, r, me ivwW
Pom (8th). Teb (I) 4563 1777

U.S. NATIONAL, tang render* m Eu-

rope, engogud in marketing and e*SC-

MJNMB.CT lua«r«x»™,
with muWnatwnd firm Axa**te to

"ofto° ?• Tf
2P

e*- e*'

trowJond relocate. Piece* write to:
pefws75

“i,fOT?h Jr, 2g*
Bom 2381, UiT, friedndBtr. 15. 6000 Bo« <463. Her<*t Tnbi«, 92521

Frankfurt/Moin Net**/ C*de*. Frame.

BUTLER REQUIRE)

For brae prestigious tutabhhmwtf

ferrcoBend arrlme pubfaathn. Please MAUE ARTIST, 27, rnfmgual. Ml
contact Europe nl France. 7 rue badigraund, good oppmunoa tools
Karra Crvir^it 4*1000 Cl f"lMI 1 -—Pierre Cowan!, '42000 5l Bienne,
France. Tei» 307117 F.

position as interpreter, personal ossfc-

tant. Free to travel. Pans 46 33 81 76

MONACO

Center of Monte CcrJo
SPIH9DO SPUT-1EVR APARTMENT
[or tab, in centrally located, modem
bt*fina with large ivng roam, dnmg
roam. 3 bedrooms, niflyequipped kitch-

en. decorated to the tegheg standard.
Far further information, please contact:

the eadusrire Agent

A.G.E.D.I.

bis. Sd Pnnceae Charlotte

_ MC 99000 MONACO
Tot 91506600 - telex 479417

17lh 2 rooms. F49Q0
Maroisc 2 rooms, F5200

15th: 2 rooms, parting, WOO
Terries. 2/3 rooms, FB500

Codmata: 4/5 rooms, poriorm F12J0I
lie St Lows. 6/7 rooms, ROJOO

W A FAMOUS BUtlDMO

The Oaridge Residence
for f month or more
Studios, 2 or 3-fcem

apa fineras we awdable
for moving Mo right away.

TEL: 43 59 67 97

International Business Message Center

BUSINESS
OPPORTUNITIES

WOULD DB1RUUTCKS/AGENI5
wanted. Fndge deodarizer-new inven-
tion-kind or nature/ mineral. Eke
sponge, forming stoma after processed
& pocked in nice plastic tube. Sea
20x20x4x4 an each. Stores in lodge &
keeps fresh at all times. Ouofity guaran-
teed. Senile charge $2.00 cadi by a*
"Absorbs dI unpleasant adois.

"Economical am bo re-reed 8 larfiy
"Absolutely harmless to human body.
Contains 100% natural minerals.

•For hame/recreatiamil/vatxda etc.

Other Tenwen mode produrts alsa

awriabl* for representation.

Pteree cc£ telex or write for deteds
AUtomeo Intemanond Co. Lid

No. 530-1, Pekang Rood,

BUSINESS
OPPORTUNITIES

TEXTILE MACHWHY
Tampan hahdiM Mnrhine

Colton Swab Farming Modena
Oman tad Machine

K. FASS8IND4UDWIG 8 Co, AG
CB-8M6 Waged B. Jena

Switzerland

Tefc (55) 28 31 41. Tlx: 875119 FAUJCH

BUSINESS SERVICES
|

OFFICE SERVICES I OFFICE SERVICES

O-BA-YLJTAIWAN JKO.I
Tel (05)237-29^7 to 9 Tx 741)1 i

ONSHORE TAX 5HELTBL
COMPANIES

UK. He of Man. Caymans, Cyprus,
Jersey, Pcncxno, Liberia. Turks etc.

FiA cnhnmatrorion. nonxnws.
power of attorney

Free axifidentiol ooraubatam:
Soger Griffin LLB, F.CA

Brochure: Corporate Monogenwu UsL
19 Peel Rami. DougtaU3e of Man

Tel (0624) 73303/4
Telex 627389 Carman G
(London Representation)

OFFSHORE COMPANIES
Worldwide mcarpanAore

• bnmedicM avafenftty
Full corAdenual sermon*

• London representative.
• Free proressond coreufecAom
• Fufl administration sermaes

Aslan Company Formdion Ud..
19 Poet Rd. Douglas. Isle of Man.
Tel (0624) 36W1^Ki 627691 5RVAG

SECRET PEN RECORDER
Records Up To 6 Hours Cavortfy
Disgixsed as ordinary fountom pen.
For price and further informotior,

cal Mr. Porter m Fans: 42-97-564X1
ft Place Vendwrw. 75001, Pans, fi ance
c> odA Mr. Frost in London: 01-629-0223
62 5. Audley St., London WT. En^crd

Agent hx^xnes Invited

COMMUNICATION CONTROL WC

YOUR LONDON OFFICE
Prestignus West End office prerodes
nxJ, phone, telex, fax. meeting room.

Contact: PRESIDB4T1AL, S6-60
Conduit Street London W1R 9FD.

INVEST CONSEU
TEL 9138 44.11 m 933B.97.il
TELEX- 470714 FAX- 9339.6667

CANW5, FRANCE
YOU LOOK FOR FUf®S*

CONTACT US. WE CAN PROVIDE
BANK CONFIRMATION
BAT* COMMITMENT

BANK PURCHASE ORDH
aOSiNG OROTHBI TRUSTEE BANK

FOR SALE: M ownership 65 sqjn.

WHY RENT SPACE

WHEN YOU CAN
RENT AN OFFICE

<and save op to 50% of your cost]?

Offices and al office services
avalabie long or short term irt

EUROPE
AMSTERDAM: Euro Business Center
Keaew. £2, 1015 CS Amsterdam.
Tet (02ft 2270.35. Tbu I6IB3
BOLOGNA: V« A. Soffi. 15
40131 Bologna TeL RBI] 522573
or 522454)" Telex. 226397
BRU5SHS: 4, rue de la Press*

1000 Brussels. Tet 217 83 60.

Telex: 25327
FRANKFURT: Schumawntr. 1-3

P.a Box 970128. 6000 Frankfurt/M !.
Td: (M9-7560960. Tlx: 4185297
LONDON: 110 The Strand
London, WCTR QAA.
Tel (011 836 8918, Tlx- 24973
MILAM Vn Boccaccio 2,
20173 Mian. TeL 4982251 or
3452211 Telex. 316329
PARIS: IBOS, 15 Avenue Vidor Hugo
75116 Porn, Tel. 45 02 18 00.
Telex: 620893
ROME: Via Sarnia /B, 00198 Rome
TeL 85 32 41 or 84410 70.
Tetex: 613458
STOCKHOLM: Bruntofaerfftarg 7
P.O. Sox 16138 S-IQ3 ?3 5wcBk*h
Td 8-741718, Telex. 14505
ZURICH: Rermweg 37, 8001 Zurich.

Tel toil 714 61 II.

YOUR FUSMSHQ3 ORKE
IN LONDON AND AMSTERDAM
•7doy 24 hour occns & oowvphone
• Full support sennees mdutfing

socretoid. telex, copying, etc.

• Corporate Representation
• Start ex' long term amiability

World-Wide Badneac Centres
IlOThaSfcmd London WC2R QAA
Teh 01 836-8918 lbs 24973

The 16183

’•»*LUXE

POSITIONS WANTED
m Font

AUTOMOBILES

Warn^an and reservariore. ; J
_ , , Tet 93 68 91 91 ^- V;

73k la Goisoito - 06406 Groat Cedar

in fare. TblV 58 12 25 ’j":,

and trf free Q5.O5-0O.H

Karzaragradit 63 A
Ms 31 20 231433,

Foch Building

INTHUMATK3NAL

YOUR OFFICE M PARK
MGH CLASS 1 All SBnnCES

Short terra mddilt

Tdi 45 00 45 00 fix: 649 489F

FAR EAST
TOKYO-. ABS BixUna 2-4-16, Kudcx>

doku. Tokyo 102.

2FB PASSPORT 63 cnailriei. GMC
26 ICleomentxi. 106 75 Athens Greece

BUSINESS SERVICES

kSPI
DIAMONDS

OFFICES FOR

16TH PASSY - 90 SQ.M.
4/S RENOVATHJ OFFICES
Char & cakn. NewW
IOR1M: 45 08 82 OS

PS?!

TRANSCO

Bnml Now at Very Special Prices

WNOOMBAAIi
n 323/542 6240 Tx 35207 Trane I)

.^,,1 I JUpiau"
P'AAC 'V* 9h|;NradUJfaHi

t'.ltflgH.-liilrJ

Heort P* AnN«fp U*amonj mdustry

#4.


